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Report of the Company for the Financial Year 2023-24

This 1s for your information and records.
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Bel Mo ..o Date

NOTICE

MNOTICE is hereby given that the 52 ANNUAL GENERAL MEETING of BADRIDAS INVESTMENT CO.
LTD. will be held on Monday, the 30" day of September, 2024 at 11:00 A.M at the Registered
office of the Company at Nicco House, 5™ Floor, 2, Hare Street, Kolkata — 700 001 to transact
the following business :

ORDINARY BUSINESS
Item No. 1 - Adoption of Financial Statements

To receive, consider and adopt the Audited Financial Statements of the company (including
Consolidated Financial Statements} for the financial year ended March 31, 2024 together with
the Reports of Board of Directors and Auditors thereupon.

Item P2, 2 - Appointment of Mr. Ashok Banerjee as a director liable to retire by rotation

10 consider appointment of a Director in place of Mr. Ashok Banerjee (DIN:09216441) who
retires by rotation and being eligible, offers himself for reappointment as a director.

Kolkata By Order of the Board

12th August, 2024 For Badridas Investment Co. Limited
» &-{‘w, E a-:._x._.d‘

~ (Arana Pertwat)

Registered Office:

“Nicco House”, 5" Floor

2, Hare Street, Kolkata -01

CIN - L67120WB1972PLCOZ28566
Email: bdi@koloffice.com

Managing Director
DIN : B0013686




Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the
“Meeting”) is entitled to appeint a proxy to attend and vote on a poll instead of
himself and the proxy need not be a member of the Company. The instrument
appointing the Proxy should, however, be deposited at the registered office of
the Company not less than forty-eight hours before the commencement of the
Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of
the Company carrying voting rights. A Member holding more than ten percent
of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other
person or sharelolder.

2. Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at the
Meeting physically or through mail at bdii@koloffice.com

3. Relevant documents referred to in the accompanying Notice and the Statements
are open for inspection by the members at the Registered Office of the Company
on all working days, except Saturdays, during business hours up to the date of
Meeting.

4. The Company has notified closure of Register of Members and Share Transfer
Books from Tuesday, 24th September, 2024 to Monday, 30th September, 2024
both days inclusive,

5. The Securities and Exchange Board of India (SEBI) has mandated the submission
of Permanent Account Number (PAN) by cvery participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit
their PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN
to the Company.

6. Members who hold shares in physical form in mulliple folios in identical names
or joint holding in the same order of names are requested to send the share
certificates to the Registrar and Share Transfer Agent of the Company, for
consolidation into a single folio.

7. Members who have not registered their e-mail addresses so far are requested to
register their e-mail address for receiving all communication including Annual
Report, Notices, Circulars, etc. from the Company electronically.



8.

1.

Complete particulars of the venue of the meeting including route map and
prominent land mark for easy location is enclosed for the convenience of the
members. The same has also been hosted at the Website of the Company at
www.badridasinvestmentco.com

SEBI has recently amended Regulation 40 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 by its notification dated 8™ June,
2018 providing that except in case of transmission or transposition of securities,
requests for effecting transfer of securitics shall not be processed unless the
securities are held in dematerialized form with a Depository. This provision shall
come into [orce on the one hundred and cightieth day from the date of publication
of the notification in the Official Gazette. In view of the above, the Shareholders
holding shares of the Company in physical mode are requested to get their shares
dematerialized at an early date.

['he Company convened the meeting in physical mode by obtaining the approval
from the local authority in terms of Ministry of Corporate Affairs circular
No.02/2022 dated 05.05.2022.

12. The members are requested to maintain safe distance and follow all safety norms.

13.The e-Voting procedure to be followed by the shareholders to cast their

votes:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014, the
Company is offering e-voting facility to its Members in respect of the businesses
1o be transacted at the 52nd Annual General Meeting scheduled to be held on
Monday, 30" September, 2024 at 11:00 A.M. The Company has engaged the
services of Central Depository Services (India) Limited (“CDSL”) to provide e-
voling facilities. The e-voting particulars are set out below.

ELECTRONIC VOTING PARTICULARS

EVSN USER ID PERMANENT ACCOUNT
(E-voting Sequence Number) NUMBER (PAN)
| EVSN 240902074 | ]

(i) The remote e-voting period beging on 27" September, 2024 from 9:00 a.m.
(IST) and ends on 29" September, 2024 upto 3:00 p.m. (IST). During this
period members of the Company, helding shares either in physical form or in
dematerialized form, as on the cut-off date i.e. 23" September, 2024 may cast
their vote electronically. The remote e-voting module shall be disabled by
CDSL for voting thereafter.



(i1) Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

(1i1)In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 DATED

Individual sharcholders holding securities in demat mode are allowed to vole

through their demat account maintained with Depositories and Depository

Participants. Shareholders are advised to update their mobile number and email

Id 1 their demat accounts in order 1o access e-Voung facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining
virtual meetings for Individual shareholders holding securities in Demat
mode is given below:

securities in
Demat mode
with CDSL

Type of Login Method
sharcholders
Individual 1) Users who have opted for CDSL Easi / Easicst facility, can
Shareholders login through their existing user id and password. Option
holding will be made available to reach e-Voting page without any

2) After successful login the Easi / Lastest user will be able to

further authentication. The URL for users to login to Easl/
Easiest are https://web.cdslindia.com/myeasi‘home/logm or
visit www.cdslindia.com and ¢lick on Login icon and select
New System Myeasi.

see the e-Voting option for eligible companies where the e-
Voting is in progress as per the information provided by
Company. On clicking the e-Voting option, the user will be
able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the
system of all e-Voting Service Providers ie.
CDSL/NSDI/KARVY/LINKINTIME, so that the user can
visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is |

available at
hittps:/fweb.cdslindia.com/mveasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by

providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able
to see the e-Voting option where the e-Voting is in progress
and also able to directly access the system of all e-Voting




1

Service Providers.

Individual
Sharcholders
holding
securities in
Demat mode
with NSDL

1) If you are already registered for NSDL IDeAS facility,

joining virtual meeting & voting during the meeting,

2) If the user is not registered for IDeAS e-Services, option to

| 3) Visit the e-Voting website of NSDL. Open web browser by

please visit the e-Services website of NSDL. Open web
browser by typing the [ollowing URL:
https://eservices.nsdl.com either on a Personal Computer or
on a mobile, Once the home page of e-Services is launched,
click on the *Beneficial Owner™ icon under “Login” which
is available under "IDeAS” section. A new screen will open.
You will have to enter vour User ID and Password. After
successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you
will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voling period or

register is available at htips://eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at
hitps:/feservices.nsdl.com/Secure Web/IdeasDirectReg jsp

either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, ¢lick on the icon
“Login” which is available under 'ShareholderMember’
section. A new screen will open. You will have to enter your
User 1D (Le. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. Aller successful authentication, vou
will be redirected to NSDL Depository site wherein you can
sce e-Voting page. Click on company name or e-Voling
service provider name and you will be redirected to e-
Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding
securities in
Demat mode)
Login
through their
Depository

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After successtul login, you
will be able to sce e-Voting option. Once vou c¢lick on e-
Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you
can see e-Voting [eature. Click on company name or e-Voting

service provider name and you will be redirected to e-Voting




Participants | service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting

during the meeting.

Important note : Members who are unable to retrieve User 1D/ Pd‘h%ﬂll’d are

advised to use Forget User ID and Forset Password option available at

abovementioned website.

(iv)Helpdesk for Individual Shareholders holding securities in demat mode for

any_technical issues related m login through Depository i.e. CDSL and

NSDL.

| Login type

Helpdesk details

Individual Sharcholders holding
securities in Demat mode with
CDSL

Members facing any technical issue in
login can contact CDSL helpdesk by
sending | request at
helpdesk.evoting/@edslindia comor contact
at 022-23058738 and 022-23058542-43.

Individual Shareholders holding
securities in Demat mode with
NSDL

Members facing any technical issue in
login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or
call at toll free no. : 1800 1020 990 and
1800 22 44 30.

(v) Login method for e-Voting and join

ing virtual meeting for sharcholders other

than individual sharcholders holding in Demat form & physical

sharcholders,

a. The shareholders should
www.evotingindia.com.

b. Click on *Sharcholders” module.

¢.. Now enier your User ID

log on to the e-voting website

-For CDSL : 16 digits beneficiary 1D,
~For NSDL : 8 Character DP ID followed by 8 Digits Client D,

-Shareholders holding shares in
registered with the company. OR

Physical Form should enter Folio Number

Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services,
you can log-in at https://www.cdslindia.com from Login — Mveasi using

your login credentials. Once you successfully log-in to CDSL’s

EASI/EASIEST e-services, clic
to cast your vote electronically.

k on E-Voting option and proceed directly

d. Next enter the Image Verification as displayed and Click on Login.



e. If you are holding shares in demat form and had logged on to
wwiv.evotingindia.com and voted on an earlier e-voling of any company,
then your existing password is to be used.

[, If you are a first time user follow the steps given below:

For Sharcholders holding shares in Demat Form
other than individual and physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by
Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

e Sharcholders who have not updated their PAN
with the Company/Depository Participant are
requested Lo use the sequence number indicated in
the PAN field of the email sent to them.

¢ Members who have not registered their email
address may obtain the sequence number from the
Company after registering their email address as
per process defined in point no. h

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in

Details dd/mm/yyyy format) as recorded in your demat account
OR Date of | or in the company records in order to login.
Birth (DOB) ¢ If both the details are not recorded with the

depository or company please enter the member
id / folio number in the Dividend Bank details
field as mentioned in instruction (v).

g. Afier entering these details appropriately, click on “SUBMIT” tab.

h. Shareholders holding shares in physical form will then directly reach the
Company selection sereen. However, shareholders holding shares in demat
form will now reach "Password Creation” menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly
note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person
and take utmost care 10 keep your password confidential.

i. For shareholders holding shares in physical form, the details can be used
only for e-voting on the resolutions contained in this Notice.

j-  Click on the EVSN for the relevant <DEEPLOK FINANCIAL SERVICES

LIMITED=.

k. On the voling page, vou will see “"RESOLUTION DESCRIPTION” and
against the same the option “YES/NO™ for voting. Select the option YES or
NO as desired. The option YES implies that vou assent to the Resolution
and option NO implies that you dissent to the Resolution.



1. Click on the “RESOLUTIONS FILE LINK"” if you wish to view the entire
Resolution details.

m. After selecting the resolution you have decided to vote on. click on
“SUBMIT™. A confirmation box will be displayed. If you wish to confirm
your vote, click on “OK”, else to change your vote. click on “*CANCEL”
and accordingly modify your vote.

n. Once you “CONFIRM” your vote on the resolution, you will not be allowed
to modify your vote.

0. You can also take a print of the voles cast by clicking on “Click here to
print” option on the Voting page.

p. If a demat account holder has forgotten the login password then Enter the
User ID and the image verification code and click on Forgot Password &
enter the details as prompied by the system.

q. Shareholders can also cast their vote using CDSL's mobile app “m-Voting”,
The m-Voting app can be downloaded from respective store. Please follow
the instructions as prompted by the mobile app while Remote Voting on
your mobile.

r. Note for Non — Individual Shareholders and Custodians
- Non-Individual shareholders (i.c. other than Individuals, HUF, NRI etc.)

and Custodians are required to log on to www.evotingindia.com and
register themselves in the “Corporates” module.

- A scanned copy of the Registration Form bearing the stamp and sign of
the entity should be emailed to helpdesk evoting@edslindia.com.

- Afler receiving the login details a Compliance User should be created
using the admin login and password. The Compliance User would be able
to link the account(s) for which they wish to vote on.

- The list of accounts linked in the login should be mailed to
helpdesk evoting@edslindia.com and on approval of the accounts they
would be able to cast their vote.

- A scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any. should be
uploaded in PDF format in the system for the scrutinizer to verify the
same.

- Alternatively Non Individual shareholders are required to send the
relevant Board Resolution/ Authority lelter etc. together with attested
specimen signature of the duly authorized signatory who are authorized
to vote, to the Scrutinizer and 1o the Company at the email address viz:
asit.labhl@pamail.com /finfot@jberoub.info, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the
scrutinizer to verify the same.

s. All grievances connected with the facility for voting by electronic means may
be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository
Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai — 400 013
or send an email to helpdesk.evotingiedslindia.com or call on 022-
23058542/43.




(vi)Process for those shareholders whose email addresses are not registered

14.

15.

16.

17.

18.

with the Depositories/Company for obtaining login credentials for e-voting
for the resolutions proposed in this notice.

(1) For physical shareholders — please provide necessary details like Folio No..
Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to info@jberoupinfo or
mdplical.vsnl.net.in

(11) Tor Demat shareholders — Please update your email id & mobile no. with
vour respective Depository Participant (DP).

(ii1) For Individual Demat shareholders — Please update your email id & mobile
no. with your respective Depository Participant (DP) which is mandatory
while e-Voting & joining virtual meetings through Depository.

Institutional Members/Bodies Corporate (i.c. other than individuals, HUF, NRI
etc.) are required to send scanned copy (PDF/JPG Format) of the relevant Board
Resolution/Authority letter etc. together with attested specimen signature of the
duly authorized signatory(ies) who are authorized to vole through e-mail at
<asit.labh1{@gmail.com> with a copy marked to helpdesk evoting@ecdslindia.com
on or before 29" September, 2024 upto 5:00 pm without which the vote shall not
be treated as valid.

The voting rights of sharcholders shall be in proportion to their shares of the paid
up equity share capital of the Company as on the cut-off date of 23" September.
2024. A person who is not a member as on cut off date should treat this notice for
information purpose only.

The notice of Annual General Meeting will be sent to the members, whose names
appear in the register of members / register of beneficial owners maintained by
depositories.

The shareholders shall have one vote per equity share held by them as on the cut-
off date of 23" September, 2024. The facility of e-voting would be provided once
for every folio / client id, irrespective of the number of joint holders.

Since the Company is required to provide members the facility to cast their vote
by electronic means, shareholders of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date of 23" September,
2024 and not casting their vote electronically, may only cast their vote at the
Annual General Meeting.



19. Notice of the Annual General Meeting along with attendance slip, proxy form
along with the process, instructions and the mamner of conducting e-voting is
being sent electronically to all the members whose e-mail IDs are registered with
the Company/Depository Participant(s). For members who request for a hard copy
and for those who have not registered their email address, physical copies of the
same are being sent through the permitted mode.

20. Investors who became members of the Company subsequent to the dispatch of the
Notice / Email and holds the shares as on the cut-off date of 23™ September, 2024
are requested to send the written / email communication to the Company at
bdif@koloffice.com by mentioning their Folio No. /DP 1D and Client ID to obtain
the Login-ID and Password for e-voting,

21. Mr. Asit Kumar Labh, Practising Company Secretary, (ACS-32891/CP-14664).
Kolkata has been appointed as the Secrutinizer to scrutinizer the remote e-voting
process and voting at the AGM in a fair and transparent manner. The Scrutinizer
will submit, not later than 48 hrs. of conclusion of the AGM. a consolidated
Scrutinizer’s Report of the total votes cast in favour or against, if any, to the
Chairman of the Company or a person authorized by him in writing, who shall
countersign the same and declare the result of the voting forthwith.

22. The Results declared along with the Scrutinizer’s Report shall be placed on the
Company’s website www.badridasinvestmenteo.com and on the website of
CDSL. The same will be communicated Lo the stock exchange viz. The Calcutia
Stock Exchange Limited, where the shares of the company are listed.

Kolkata By Order of the Board
12™ August, 2024 For Badridas Investment Co. Limited

bt grﬁtﬂ;uq}

o T e THE |

{ Aruna Periwal)
Managing Director
DIN : 00013686

Registered Office:

“Nicco House™, 5™ Floor

2, Hare Street, Kolkata— 01

CIN : L67120WB1972PLC028566
Email: bdifgkoloflice.com
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Venue: “2 Hare Street” 5" Floor, Nicco House, Kolkata - 700001

Date: Manday, 30" September, 2024



Mr. Ashok Banerjee

Date of Birth 15/02/1958 o )
DIN 09216441
Date of Appointment 01/06/2022

Qualification

Commerce Graduate

Expertise in specific

Experience in Various Marketing Sector.

Company

functional areas -~

Terms and conditions of In terms of Section 150,152 & 161(1) of the Companies 4
appoiniment/re- 2013, Mr. Ashok Banerjee who was appointed as Director of
appointment Company with effect from 1% June, 2022, is liable to retire

rotation.

Relationship with other NIL |
Directors |
Directorship held in other NIL

public Companies .

Chairmanship / Membership | NIL =

of the Committee(s) of the

other Boards

Shareholding in the NIL

|




'BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office: "NICCO HOUSE", (5th Floor), 2, Hare Street, Kolkata - 700 001
o Fax : (033) 2210 1794, Phone : 2248 9529, 2248 9778
E-mail : info@badridasinvestmentco.com, ppl@bsnl.in, Website : www.badridasinvestmentco.com
CIN No. : L67120WB1972PLC028566

Ref. NO. oo,

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting the 52°" Annual Report together with the Audited Financial
statement (Including Audited Consolidated Financial Statement) for the year ended 31* March 2024.

Financial Performance

The Company’s financial performance for the year ended 31st March, 2024 is summarized below:

__Particulars Standalone Consolidated
FY 2023-24 | FY 2022-23 FY 2023-24 FY 2022-23
{Rs.) (Rs.) (Rs.) (Rs.)
Sales /Other Income 4,45,55,286 | 43,22,364 48366189 94,93,135
Profit/ (Loss) before taxation 2,86,23,975 {1,34,92,661) 253853596 {1,23,75,745)
| Tax 604213 (14,078) 652046 13,084
Brofit / (Loss) for the year 28019762 | (1,34,78,583) | 24737350 | (1,23,88,829)
Earning per share 29.03 {13.96) 25.63 (5.21)
| Hre

Financial Performance

During the financial year under review, total sales and other income increased from 4322364/- to Rs.
44555256/-.The net Profit for the financial year stood at Rs. 2,85,76,248/-

Dividend

The Board of Directors regrets their inability to recommend any dividend in view of losses for the
financial year under report.

Change in the nature of business, if any

There is no change in the nature of the business of the Company.

Details of significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future

No such orders have been passed in the current year Q»y,
b
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Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements
relate and the date of the report

There were no material changes and commitments affecting the financial position of the Company
occurring between March 31, 2024 and the date of this Report of the Directors.

Subsidiary / Joint Ventures / Associates

A statement containing the salient features of the financial statements of each of the subsidiaries,
associates in the prescribed format Form AOC-1, forms part of the Annual Report and marked as
“Annexure-1”. The annual accounts of the subsidiary companies will be made available to the
shareholders on request and will also be kept for inspection by the shareholders at the registered office
of your Company.

Internal Financial Control

The Company has in place an established internal control system designed to ensure proper recording of
financial and operational information and compliance of various internal controls and other regulatory
and statutory compliances.

Share Capital

The paid up Equity Share Capital as on March 31, 2024 was Rs. 47,62,570. During the year under review,
your Company has not issued any shares or any convertible instruments.

Risk Management

The Board members were informed about risk assessment and minimization procedures after which the
Board formally adopted steps for framing, implementing and monitoring the risk management plan for
the company.

Board of Directors and Key Managerial Personnel

During the year under review and pursuant to the provisions of Section 203 of the Companies Act, ';013,
Mr Abhishek Lohia was appointed as Company Secretary of the Company w.e.f. 11™ December 2023 in
place of Ms Rinki Jain who resigned from the position of Company Secretary on 14" September 2023.

Mone of the Directors of the Company are disqualified as per section 164(2) of the Companies Act, 2013
and rules made there under. The Directors have also made necessary disclosures to the extent as
required under provisions of section 184(1) as applicable. £




Meetings of the Board
During the financial year 2023-24, the Board met 10 times on 01.04.2023, 30.05.2023, 26.06.2023,
23.08.2023, 14.08.2023, 13.10.2023, 14.11.2023, 11.12.2023, 12.02.2023, 23.02.2024

Board Evaluation :

The Nomination & Remuneration Committee laid down the policy and process of evaluation of Board of
Directors. Under this policy a set of parameters to be used in the evaluation process has been
determined for:

i Self evaluation of the Board Members

ii. Evaluation of Non- Independent Directors’ performance by Independent Directors.
iii. Evaluation of Chairman’s performance by Independent Directors.

iv. Assessment of quantity, guality and timeliness of information to the Board

Using the parameters mentioned above and in accordance with Guidance Note on Board Evaluation
issued by SEBI dated 05.01.2017 the evaluation of the Board Members was carried out.

A separate meeting of Independent Directors was held on 31.12.2023 to evaluate performance of the
Chairman of the Board, the Directors and the Board as a whole. The independent directors of your
Company have given declaration that they meet the criteria of independence under Sec.149 (6]} of the
Companies Act, 2013,

Remuneration Policy

Nomination and Remuneration Committee has formulated the MNomination, Remuneration and
Evaluation Policy for Directors, Key Managerial Personnel (KMPs) and other employees in terms of the
provisions of Section 178(3) of the Companies Act, 2013 and 5EBI (LODR) Regulations, 2015. The said
policy which has been approved by the Board outlines the appointment criteria and qualifications, the
term/ tenure of the Directors on the Board of Company and the matters related to remuneration of the
Directors. The Remuneration Policy is also posted on the Company's website at
www.badridasinvestmentco.com.

Audit Committee
The composition of the Audit Committee as on 31 March, 2024 is as follows:

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on 30.05.2023, 14.08.2023, 14.11.2023 & 12.02.2024. _

Stakeholders’ Relationship Committee
The composition of the Stakeholders’ Relationship Committee as on 31" March, 2024 is as follows :

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray




The committee met on 28.02.2024 during the year ended 31.03.2024.

Borrowing Committee
The composition of the Borrowing Committee as on 31™ March, 2024 is as follows :

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray 5

Nomination & Remuneration Committee
The composition of the Nomination & Remuneration Committee as on 31% March, 2024 is as follows :

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on 01.04.2023 during the year ended 31.03.2024.

Vigil Mechanism
The Company has in place a vigil mechanism details of which are available on the Company's website
www . badridasinvestmentco.com.

Contracts and Arrangements with Related Party

The Company follows a Policy of disclosure of Related Party Transactions in each Meeting of the Audit
Committee and also of the Board of Directors. The details of Related Party Transactions are enclosed as
Annexure-2

Loans, guarantees and investments

The particulars of loans guarantees and investments made in securities under section 186 of the
Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 has been
provided in the financial statements of the Company.

Disclosure under Section 197 (12} and Rule 5 of the Companies [Appointment & Remuneration of
Managerial Personnel] Rules, 2014 as amended

The requisite details relating to ratio of remuneration, percentage increase in remuneration etc as
stipulated under the above rules are annexed as Annexure — 3 to this report.

Annual Return

The Annual Return of the Company in terms of the provision of Section 92 read with Section 134 of the
Companies Act 2013, is available at the Company’s website at www.badridasinvestmentco.com .

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo
Your Company does riot have any activity relating to Conservation of Energy and Technology Absorption

and also there has been no Foreign Exchange Earnings and Outgo during the financial year under review.

Directors' Responsibility Statement
Pursuant to Section 134(3) (c) read with Section 134(5) of the Companies Act, 2013 the Directors of your
Company confirm that -

(i) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;
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(ii) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

{iii} the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities; :

{iv) the Directors have prepared the annual accounts on a going concern basis;

{v) the Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and are operating effectively; and

(wi) There is a proper system to ensure compliance with the provisions of all applicable laws and that
such systems are adequate and operating effectively.

Deposits
The Company has not accepted any deposits from the public, and as such, there are no outstanding
deposits in terms of the Companies (Acceptance of Deposits) Rules, 2014 as amended.

Corporate Social Responsibility (CSR]

The provisions of Sections 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is
not applicable to the Company.

Listing
The Equity Shares of the Company continues to be listed with Calcutta Stock Exchange Limited and the
annual listing fees has been paid up to date.

Corporate Governance
As per the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 Corporate
Governance is not applicable to us.

Declaration by Independent Directors

All Independent Directors of your Company have given declarations that they meet the criteria of
independence as laid down under Section 149(6) of the Companies Act, 2013 and Regulation 16 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.

Familiarization Programme Undertaken For Independent Director
In terms of Regulation 25(7) of the SEBI (LODR) Regulations, 2015, your Company is required to conduct

Familiarisation Programme for Independent Directors (ID) to familiarise them about your Company
including nature of Industry in which your company operates, business model, responsibilities of the Ids
ete. Further, pursuant to Regulation 46 of the SEBI (LODR) Regulations, 2015, your Company is required
to disserninate on its website, details of familiarization programmes imparted to the Ids including the
Details of the same. During the year, the Company has organised one familiarisation Programme of the
independent Directors,

Auditors and Auditors Qualifications
In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of the

Companies (Audit and Auditors) Rules, 2014 as amended, M/s. P.K. Jhawar & Co., Chartered
Accountants (Firm Registration No.322830E), has been appointed as t Audito;ls of the Company from
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conclusion of the 49" AGM until conclusion of the 53™ AGM of the Company scheduled to be held in the
year 2025 in place of the retiring Auditor M/s. H.R, Agarwal & Associates, Chartered Accountants of the
Company.

Your Company has received a certificate from M/s. P.K. Jhawar & Co., Chartered Accountants confirming
their eligibility to become the Auditors of the Company in terms of the provisions of Section 141 of the
Companies Act, 2013 and the Rules framed thereunder.

The Auditors’ Report for the financial year under review does not contain any qualification/adverse
remark.

Secretarial Audit

A Secretarial Audit was conducted during the year by the Secretarial Auditor, Kriti Goenka, Proprietor of
M/s Kriti Goenka & Associates, Company Secretary in whole time Practice, having (Membership
No.A62129 & COP -25625 ) in accordance with the provisions of section 204 of the Companies Act, 2013.
The Secretarial Auditor’s Report is attached as Annexure — 4 and forms a part of this Report of the
Directors. The observation made by the Secretarial Auditor has been noted by the Company.

internal Audit & Controls

In terms of Section 138 of the Companies Act, 2013 read with Rule 13 of the Companies (Accounts)
Rules, 2014, M/s G M & Associates, Chartered Accountants was the Internal Auditor for the Company
during the financial year.

Internal Auditors’ findings are discussed and suitable corrective actions are taken as per the directions of
Audit Committee on an ongoing basis to improve efficiency in operations.

Cost Audit Record

The Company is not required to maintain Cost Audit records in term of Section 148 (1) of the
Companies Act, 2013

Secretarial Standards

The Board of Directors hereby affirms that your Company in general has adhered to the Secretarial
Standards as prescribed by the Institute of Company Secretaries of India during the financial year under
report.

Merger
Mo such incidents took place during the current year.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013

Your Company has constituted an Internal Complaints Committees in accqrdance with the requirements
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
which ensures implementation and compliance with the Law as well as the policy at every unit. There
were no cases/ complaints reported in this regard during the year 2023-24.




Fraud
No cases of Fraud were reported during the financial year under review,

Other disclosures :

(a) The Company has not entered into any one time settlement proposal with any Bank or financial
institution during the year. ,

(b) As per available information, no application has been filed against the Company under the Insolvency
and Bankruptcy Code, 2016 nor any proceedings thereunder is pending as on 31.03.2024.

Acknowledgement
Your Directors wish to place on record their appreciation of assistance and co-operation received from
bankers, lenders, suppliers, customers, Government authorities, employees & other stake holders.
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Aruna Periwal Ashish Periwal
Managing Director Whole Time Director
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AMEXURE - 2
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8({2) of the Companies
{Accounts) Rules, 2014}

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis:

{a) Name(s) of the related party and nature of relationship -
Smt. Aruna Periwal - Managing Director

Sri Ashish Periwal - Whole Time Director

Sri Mahabir Prasad Periwal - Husband of Managing Director
5ri Manish Periwal - Son of Managing Director

Sri Ashish Periwal - Son of Managing Director

Pioneer Plastic Industries Ltd — Associate

ldeal Plaza Pvt Ltd — Associate

OQutlook Dealcom Pvt. Ltd. — Subsidiary

Sheela Timber Industries Ltd. — Associate

Purma Plast Pvt Ltd (ceased during the year)

{b) Nature of contracts/arrangements/transactions — Loan realised

{c) Duration of the contracts [ arrangements/transactions — On Demand

(d} Salient terms of the contracts or arrangements or transactions including the value, if any :
Loan Realised — Rs. 13801112

{e) Date(s) of approval by the Board, if any: ---

{f) Amount paid as advances, if any: NIL
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ANMEXURE-3

DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 (1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) AMENDMENT RULES, 2016

Name of the Director/CEO / | Designation (1) © (i)
CFO / Company Secretary / Ratio of the remuneration | Percentage increase in
Manager of each director to the | Remuneration during
median remuneration of | 2023-24
the employees of the
Company for the financial
year 2023-24 =
Mr.Aruna Periwal Managing N.A. N.A.
_ Director
Mr. Ashish Periwal Whole Time MN.AL MN.A.
Director
Mr. Kamal Narayan Saboo | Independent N.A. N.A.
Director
Mr. Tarak Ray Independent N.A. N.A.
Director
Mrs. Priti Parekh C.F.O.
Mr. Abhishek Lohia CS
Note : The Directors did not receive any remuneration for F.Y. 2023-24
S1. No. Description Remarks
i. the percentage increase in the median remuneration N.A.
of employees in the financial year;
ii. the number of permanent employees on the rolls of 6 (SIX)

company;

iif.

average percentile increase already made in the
salaries of employees other than the managerial
personnel in the last financial year and its
comparison with the percentile increase in the
managerial remuneration and justification thereof
and point out if there are any exceptional
circumstances for increase in the managerial
remuneration;

Average percentile increase in managerial

remunetation

Average percentile increase in managerial
remuneration : N.A.

vi.

It is hereby affirmed that the remuneration to managerial personnel referred to above is as per the

remuneration policy of the Company.




BADRIDAS INVESTMENT CO LIMITED
2 HARE STREET 5™ FLOOR NICCO HOUSE KOLKATA-700001
CIN-L671Z0WEI97ZPLCOZ8566

Form AOC-1
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
[Accounts) Rules, 2014)

Part "A": Subsidiaries

(Amount in INR)
Particulars Details
Name of the subsidiary Outlook Dealcom

Private Limited

The date since when subsidiary was acquired 01/04,/2022

chum‘?}é period for the subsidiary concerned, if Nil
different from the holding company’s reporting period

Reporting currency and Exchange rate as on the last date Nil
of the relevant Financial year in the case of foreign
subsidiaries

Share capital 1,41,20,000

Reserves & surplus | 11,88,90,390

Total assets : 13,34,32,832

Total Liabilities 4,272,447

Investments 73,701,453

Turnover 38,10,903

11. Profit before taxation (32,34,579)

12. Provision for taxation 47,833

13. Profit after taxation _ (32,82,412)

14. | Proposed Dividend ; Nil

15: % of shareholding

Notes
1. Names of subsidiaries which are yet to commence operations - NIL
2. Names of subsidiaries which have been liquidated or sold during the year - NIL




;! iates and [oi re.

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies

and Joint Ventures .
{Amount in INR)

Name of associates Ideal Plaza Sheela Timber Pioneer Plastic Industries
Private Industries Limited Limited
Limited - K 1l
i March 31, 2024
1. Latest audited Balance Sheet March 31, March 31, 2024 arg

Date 2024
2. Date on which the Associate or
joitt Venture was associated 01/04,/2022
oracquired 01/04/2022 01/04/2022
3. Shares of Associate /Joint
Ventures held by the company
on the vear end

Number 83500 959200 2038110
Amount of Investment in
| 25478287
Associates/Joint Venture 8766105 | 14846760
Extend of Holding % 41.75 48.18 30.26
4, Description of how there is Refer Note Refer Note

Kefer Note Mo, A
significant influence Mo, A No. A

. Reason why the associate fjoint

4 L MA MA MA
venture is not consolidated

. Metworth attributable to
shareholding as per latest
audited Balance Sheet

18261688 62132456 58183889

2000963 876503

. Profit/Loss for the year TH63961

Considered in Consalidation 1248728 422444 3319115

ii. Mot Considered in
Consolidation

1. Names of associates or joint ventures which are yet to commence operations - NIL

2. Name of associates or joint ventures which have been liquidated or sold during the year - NIL
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Place: Kolkata Aruna_Periwal Ashish Periwal
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Kriti Goenka & Associates

Company Secretaries

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2024

[Pursuant to Section 204(1) of the Compunies Act, 2013 and Rule 9 of the Ll:;mpunic.r
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To

The Members

M/s Badridas Investment Company Limited
2 Hare Street, Nicco House, 5™ floor,
Koilkata - 700001

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by M/S Badridas Investment Company Limited
(hereinafter called the “Company”), bearing CIN: L67120WB1972PLC028566. The
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduet of seeretarial
audit, we herchy repori that in our opinion, the Company has, during the audit period
covering the financial year ended on 31st March, 2024 complied with the statulory provisions
listed hereunder and also that the Company has proper Hoard-processes and compliance-
mechanism in place to the extent, in the manner and subject o the reporting made hereinafier.

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 317 March 2024, to the
extent applicable, according to the provisions of:

i. The Companies Act, 2013 (‘the Act’) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made
thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
iv. Foreign Exchanpe Management Act, 1999 and the rules and regulations made

thereunder to the extent of Foreign Direct Investment, Overseas Dirccl Investment iﬂ:lL
External Commercial Borrowings

Contact: +51-9836445179 gmall: cs.kritigoenkaandassociates@gmail.com

2C, Shivoham Court, Panchwati Shyambaba Complex, Kaikhali, VIP Road, Kolkata - 700 052



Kriti Goenka & Associaies

Company Secretavies

v, The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (*SEBI Act’), to the extent applicable:

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regutations, 2013; {

(b) Securitics and Exchange Board of India (Prohibition of Insider Trading)
Regulatons, 2015;

(¢) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

{d) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(¢} Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008:

(f) Securities and Exchange Board of India (Registrars to an lssue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act, 2013 and dealing with
client;

{g) Securities and Exchange Board of India (Depositorics  and  Participants)
Regulations, 2018;

(h) Securities and Exchange Board of India {Shar Based Fmployee Benefits wnd
Sweat Equity) Regulations, 2021

(i) Securities and Exchange Board of India (Buyback of Securities) Regulations, 201 g,

(j) Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021,

As per management representation in wriling received by us stating that during audit periud, the
Company has adequate and proper compliance mechanism system in place for compliance of
laws applicable, as mentioned herein below: Information Technology Act.2000

(a) Copyright Act, 19356

(b) Trademark Act, 1999

(c) The Cinematograph Act, 1952

(d) The Press council Act, 1978

() The Cable Television Network {Regulation) Act, 1995
(f) The Broadcasting Service Regulation, 2015

(g) Any other laws as may be applicable.

Contact: +91-9836445175 Emall: cs.kritigoenkasandassoctates@gmall.com

2C, Shivoham Court, Panchwatl Shyambaba Complex, Kaikhall, VIP Road, Kolkata - 700 052



Kriti Goenka & Associates

Company Secretaries

We have also examined compliance of with the applicable clauses of the following:

(i) The Company has complied with Secretarial Standarils parsusnt to Section 11801 0Y.0f the
Companies Act, 2013 with regard to Members Meeting and Board of [irectors Meetings

(i} Listing Agreements entered into by the Company with the National Stock Exchange of
India Limited.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned hercin above.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Exccutive Directors and Independent Directors. The changes in the
composition of the Board of Directors which took place during the period under review were
carried out in compliance with the provisions of the Act.

During the year under consideration, following are changes in Board of Directors and Key
Managerial personnel:

L. Resignation of Company Secretary & Compliance Officer, Ms. Rinki Jain with effect
from 14" September, 2023.

2. Appointment of Company Secretary & Compliance Officer Mr. Abhishek Lohia with
effect from 11% December, 2023

Adequate notice had been given to all the Directors to schedule the Board Meetings (including
meetings of the Committees), agenda and detailed notes on agenda were sent at least seven
days in advance and all the provisions with regard to conducting meeting were duly complied
with. A system cxists for seeking and obtaining further information and clarification on the
agenda items before the meeting and for meaninpiul participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions
of the Board wete unanimous and therefore there were no dissenting views which were
required to be recorded.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

The compliance by the company of applicable financial faws, like direct and indirect tax laws,

has not been reviewed in this audit since the same have been subject to review by statutory
financial audit and other designated professionals. {u:;’;f.["_‘ :_’-;:,.-,:.-.,~
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ﬂs Kriti Goenka & Associates

Company Secretaries

We further report that, during the period under review:

L. M/s GM & Associates, Internal Auditors were appointed during the period under
Teview. )

2. We further report that during the audit period there were no investments/disinvestments
made by the Company having a major bearing on the Company’s affairs. The details are
given as under:

1. Details of investments of the Company in other companies resulting which &
subsidiary company has been formed: No

2. Company/Bodies Corporate which has become Associate: No
3. Company which has become Joint Venture: No

We further report that:

There are adeguate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable Laws, Rules,
Regulations and guidelines.

KRITI GOENKA & ASSOCIATES

Company Secretarias \
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{CS KRIT! GOEME
Proprietar
Membarship No,-AG2129

UDIN: A062129F0(1152561

Date: 05/09/2624
Place: Kolkata

Contact: +51-9836445173 Emali: cs.kritigoenkaandassodiates@gmail.com
2C, Shivoham Court, Panchwati Shyambaba Complex, Kalkhali, VIP Road, Kolimta - 700 052
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P. K. Jhawar & Co.

Chartered Accountants

INDEPENDENT AUDITORS” REFORT
TO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying Standalone financial statenents of  Badridas. Investment
Company Limited {"the Company™), which comprise-the Balance Sheet as at 315 March, 2024, the
Stalement of Prafit and Loss (including Other Comprehensive ncome), the Cash Flow Statement and
the Statement ol Changes of Equity for the year then ended and notes o the Hinandial stateiments,
luding a summary of significant accounting policies amd other explanatory information (o1 Lhe
veat einded on thatdate (herematter reterred Lo as the *Financial Seaterments ),

Ty o opimion: and o the bost of our information and dvdiirdding o e esplanations given Lo us, the
atoresand financal statemonts give the mlormation renquired I the Companies Act, 2003, (“the Act™)
i the mannerso required and give o true and Lair view in conformity with tie accounting principles
genurally accepted in India, of the state of affaies of the Company as at 319 March, 2024, and its Joss
sl totul comprehensive (ncome, its Cash Flows and Changes i Fauity lor the vear ended on that

'Llﬂ lir

Basis for Opinion

We conducted our audit in accordance with the Standards on Aunditiogs (S5A) speeihed under Sovlon
LI of the Act Our tesponsibilities under those Standards are Turther describd i Uwe Atrditor's
Kesponsibilitios [or the Audit of the Financial Statements seetion of sur report We are independent of
the Company in accordance with the Code of Fthics issued by the Institute of Chartercd Accountunts
of Fedia ("ICAL) together with the ethical redquirements that are relevant o ourawdit of the financial
slatements uinder the provisions of the Act and the Rules thereunder, and we have tollillad our oflies
vllival responsibilifies in accordanee with these covaremtents aod the Code ot Filvies, Wi boliove thal
e audil evidence we have obtamed issoilicient and appripriate o provide a basis tor uue opinion,

Key Audit Matlers

Kyt andil matters ans [lose matters that, in our protessional judgment, were of most sipnificance in

our audit of the financial statements of the current vear, These matters were addressed in the corttest

ol our audit of the financial statements as o whole, and in Frmung our opinion thereon, amd we (o

nek provide a separate opinion on these mattees: Based on e aidit procedure performied in, TS

assossment of risk ol material msstatcment we have 0ol conid dcross dany matirial oy Sudit Bathees

thatare pevuired to be communicatod in aceordance with U standard,

Information Other than the Financial Statements and Auditors’ Report thereon

o The Company’s Board of Dircclors is responsible for the preparation of the other intormation, The
ather imtarmation comprises the information included in the Board's Beport i the annual report
lor the year enided March 31, 2029 but does nol include the financial statements and our auidlities
pepart thereon )

= Lhur opiieny on the Tinancial statements Joes qol covbr e other information angd s do nol
PSS Ay Torm otassurance Comclusion thereon.

Conld......c

TA, Bentinck Strest, 2nd Floor, Room Na, 203, Kolkata - 700 001 & : 2243 0113, Mobile : 98310 95869
E-mail : pk_|Hawar@rediffmail.com



P. K. Jhawar & Co.

Chartered Accountants

= In connection wilth our audil of the financial statemenls, our responsibilily is b read the alther
information identified above when it becomes available, and, i doing so, consider whether the
ather information is materially inconsistent with the financal statements or our ko ledee
phtarned during the course of ourmudit or otherwse appears to be materially misstatd.

o I, based on the work we have pertormed, we conclude that thore is a material misstatenent of
this vther intormation, we are required to report thal facl,

W Bave nolhing Lo reporl with respect to the above.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company's Board OF Directors is responsible for the matters stated in Section 1345] of the Act
with respuct to thee preparation of these financial statements that give o true amnd far view of the
tinancial position, financial performance, wtal comprehensive income, changes in equity and cash
How ot the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specilied under Section 133 of e Act,

Fhis responsibility. also includes maintenance of adeguate accounting records in accordance with the
prrowvistons of thie Act tor sulepuarding ol assets of the © ompany and lor preventing and detecting
fauds and . olther irregularities; selection and apphication ol dppropridle mplemontation and
mamtenance: o accounting policies; making judgments and estimates that are reasonabile and
prudent; and design, implementation and maintenance ol adegquate intermal Ginancial controls, hat
WeTe aperating vl'lm:lia-'u_-l}' Foor ersuring the davcuracy amd completencss of the accounting records,
relevant to lhe preparation and preséntation of the finandal skatemsents that sive o true and Lair view
andare fece Feoim material misstatement, whether due W (Taud or ereor,

I preparing the Hinancial statements, managemaont is responsible for assessing the Company's ability
W donbimne a5 a going conoern, disclosime as applicablis, matters related to geing convern and using
the guing concern basis of acvounting unless management vither imtends Lo liquiclate the Companny or
o ceaseoperations, or has oo realistic ol lernative but todao so

Phe Board of Directors are also responsible lor overseeing the company’s financial reporting process,

Auditor’s Responsibilities for the Audil of the Financial Statements
e objeclives are f obBlain reasonable assurance aboul whether the linancial statements as a whale
are free From matenal misstament. whether due to fraud orverror, and to ssue anauditor’s sepaort Uil
ineludes vur opmivn. Beasonable assurance is a high level ol assurance, But is nota suarantes that an
audil conducted in accordance with SAs will always detect o material misstamient when il exisls
Misstiments can arse from [raud oF error and are considerad material if, individually vr 4 the
aggregate, they could reasonably be expected to influence the cconomic decisions of users laken on
the hasis of these financial skatements .
As part ol an audit in sccordance with SAs, we esercise professtonal judenent and maintain
professional shepticism throughout the audit, We also
o ldontity amd assess the risks of material misstatement of the Standalone financial skatements,
whether due to frowd or error, design and pertorm audit procedures responsive Lo those risks, and
= obtmmaudil evidence that is sufficierit and apprapriate e provide o basis for aur opinion, The risk
of not detecting o material misstatement resulting from fraud is higher than for ane resulting from
vrror, as tratd may involve collusion, forgery, intentional amissions, misreprosentations, or the
everride of internal control,
Contd.....
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* Ublain an understanding of imternal control relevant to the audit in order Lo design audil
Provedures that ame appropriate i the circomstnces: Unded seetion 14 WM oF the Act we an
dlso responsilile tor exprossing our opimion ol whether e Company s ddeguate lernal
financial controls system with reference to financial statement in place and the operating
ehierliveness of such contrils:

«  bBvaluate the appropriatensss of accounting policies nsed and the reasonablencss of dccaumnting
estinatos and related disclosuns made by managament;

*  Conclude on the appropriateness of maagement s useoof the goiny concorn asis o ACCmling
andd, based on the audit evideno obtained, whother o material uncertainty exists related I evenis
ur canditions that may cast symifrcant dowlt on e Companys ability 10 continue as a i
coneerm, U weconcluode that a material uncertainty exists, we are reguired Lo draw Attenton o our
sinditors” reporl to the related disclosures in the financial statements or, 1 such disglosures are
nadegquate, to modify our spinion. Our conclustons are basced on he audil evidenee obtained up
bor ther elaber 51 oo auditoes’ report, |owiver, future events Gr conditions may cause He Lo pany
Fer cieise O CONEIRLC a8 @ going concem;

= lvaluate the  overall prosertabnng  structore amd content of e et stalemonts,
icluding  the disclosures, and whether the - financial statements represent the underlying
transac bons and events ina manner that achieves fair prosentation,

Maleriality is the magnitude of misstatements in the financial statements that, individually or in
agpregate, makes it probable that the ceonomic decisions of a reasunably knowledpeable user of the
Stanlalone Tinancial statements may e influenced Wo consider quantitative. materiality ad
qualitatve tactors in (i) planning the scope of our audit wirk and in evaluating the rosults of oup
warksand (i)t evaluate the effoet of any idéatifivd misstatements in the fiameial statemeits,

W communivale with those charged with povernance regarding, among other matters, the plannced
scope and Hming of the avdit and significant aodit Hindings, including any significant deficiencies in
internd | control that we identity during our audit.

Wir also provide those charged with poveriance with o statement thiar wiee have complisd with
relevant ethical  requirements tegarding independence, and o communicate with them all
relationships and other mattors (hal may easondbly b thowght W bear on our mdependence, amd
where applicable, rolated safesruards

Report on Other 1egal and Regulatory Requirements

Lo A pequired by the Companies ( Auditor's Reposet) Orclor, 2006 ("the Ordir”) issucd by the Cential
Lawvernment of India in berms of sub-section (1 1) of section 143 ot the Act, we based on our
examimnation given in the " Annexure A”, o statement on the mallers specitied in paragraph 3 and
4 ot the Order, to the extent applicalile

I=d

Further o our commoents in the annesure referred to in the: paragraph above, as rodjuiread by
serhion LEXZ) of the Acl, we roport that

3) We have sought and obtained all the information and explandtions which to the best of our
knowledpe and belief were necessa ry lor the purpesss of our audil;

b} In our opinion, proper books of agcount as required by law have been kepl by (he Com pany
S0 haras b appears trom oureiamirmation of those biraks;

Conld....
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<) The Balance Shegl, the Statement of Prodil gnd Loss includieg othee Ll.illll,lli'lli'll‘-\.l'.'{' Fwenie,
thie £oash Flosw Statement and Statenwant of Changres-in Bupuity doalt with by this: Beport are in
agreemient with the books of account;

d) In our opinion; the ateresaid fimancial statements comply with the Accounting, Standards
speciiied under Scehon 133 of Hhe Act;

e} O the basis of written representations received from the directors as on 39 &arch, 2024
Lk ot pevord By the Board of Dircctors, none of thie divectors is disgualified as on Marech 31,
2024 from being appainted as a direclor in terms of Section 1ed(2) of the Act;

B e medification relating W the mainlenance ol accouits and other mablers coniectod

Phisrenith are as stabed o the parsgraph (b)) above on reporting umder Sectiom 3030} and

7~ paragraph Slvi) below on reporting under Rale | () of the Companies (Awdit and Auditors)
Rules, 20014,

gl Wilh respict to the adegquacy of the internal lHnanclal conlrals aver linancial reparting ol the
Canrpany angd the operating ebfectivencss o such controls, refor o our separate aoporl in
Annexure B, Our feporl osplesses an unmudifiesd opimon on the adiguacy and operating
cllegtiveness o e odermal comtea] sl relerence o fmanmcial statereats (f thed TR

A With respedct to the other matters R be included in the Auditor’s Report in accordance with Kule
Lot thes Companies (Audit and Awditors) Rules, 2004, in our opimion and Lo the best of our
information and acearding to the explanations friven to us:

i) The Company does not have any pending litigations which would impact its financil
protsition;

i) The Company did not have any lomg-term contracts including derivatd contracts far which
Hhere were any malerial foreseeable lisses,

i) Phere were no amounts which were required o be transterned Lo the Investor Lducalion and
HMrotection bund by the Company

ivia. lhe management has represented that, W the Best of ik kiowlediee and belich, va funds
Have Been advanced or loamsd or invested (either Trom borvowed funds or stcuritivs
premiuny or any olher sources or Kind ol lunds) by the Company Lo or in any persans of
ertities, fcluding foreim entities ("Hhe intermediaries”), with the anderstanding, whether
fevordeed inowreiting or otherwise, that the mbeemediary shall, whether, divectly o
ity lend pe dnvesl i other perong or edlities idendified in any manner whalsoever
by wor on behalf of the Company (“the Ultimate Beneloiares’) or provide any guagantee,
securily or the ke on behall the Ultimate Beneloanes; N
b The management has reprosented that, to the best ol is knowledge and boliel, no lunds
have been recerved by the L om pany lrom any persons or enlilics, trvc | ol g toretgn cililnes
{"the Funuding Parties’), with the understanding, whether recordied in writing or others ise,
that the Conrpany shall, whether divectly or indirectly, lend or [hvest in other persors or
eibitios dentificd a0 any manner whatsoesver byoor o behalf of the Funding Party
(' Ultimate: Beneficiarivs") oF pravide any guarantee, secunity or the like oh behalf of the
Littmates Benelickariss, and .

Contd....
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€. Based on such audit procedures pertormed as conswlered reasonable apd appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses:(a) and (b} abovie contain any matorial
nusslalement,

v) The Company has nat declared or paid any dividend duriig the yoar ended 31 Marely 2024
ari

vi} Basid on our examination which included st chicks, the Company has used accounting
software for maintaining its books of account which has a teature of recording awdit trail {odit
log) Lacility eseopt in respect of maintenance ol property, plant amd equipment records
wherein thie accounting sottware did not have the audit tranl feature enablod thr sighout tie

e vear. burther, where audit trail tacility was emabled and operated theough the viear for the
respeclive avcounting software; we did oot come across any imstance of the dudit trail feature
beingt tampered with in respect of abive said softivarg,

4 Wil nespect to the reporting under section 197{16) of the Act ta be included in the Auditor's
Report, i our opinion and according o the information amd explanations mvent b s, the
remuneration paid by Lhe Company toits Dircctors during the current vear is in accocdance wilh
the praviswens of sechion 197 of the Act
loJous
framind Kurmar [hawar
Preiirnshon
Membership Moo 0555
For and v bebalf of
P K Jhawar & Co.
Chartesed Acconitinrts
- Regn. No. 322830F
' Kuolkata
. 30 May, 2024

UDIN. 405534 BREMRVEYDE
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Annexure A to the Independent Auditor’s Report
(Referred to tn paragraph 1 under the heading “Report on Other Legal and Regulatory
Regquirements” of eur report of even date)

]

(i)

In respect of the Company’s Property, Plant and Equipment:
A) (A} The Company has maintained  proper vecords showing full particulars including
quantitative details and situation of Property, Mlant and Fyuipment.
"(B) The Company does not have any [ntangible Assits,

b As explained to us, some of the Property, Plant and Eguipment were physically verifiod
during the year by the management in accordance with a programoof verfication, which in
our opinkn provides for physical verification of all the Prapercty, Plant and Tgurpmont
reasonable intervals having regard to the size of the Company and thw nature of s
achivities.  Avcording to the informaliom and  explanations given W us, no material
discrepancion were noticed on such verthication,

¢} Avvording to the information and explanations phven o us and the rocords examined by s

and based on examination of the registered sale desd, title e, comvevance deed, mutalion

ol tithe papers, provided tous, we repirt that, the title diesds of all the inmovable propuertics

tand and buildings disclosed i the tinancial statemonts included iy Property, I'lant-and

Lguipaent, areheld in the namie of the ampany as ol Balance Sheot date

Accarding Lo the information and explanalions given Lo us, the Company las not revalued

any ol ils Property, Plant and Equipment during the year,

e) Lo the best of vur knowledge: and according to the information and explanations given 1o
us, no procecdings have been initiated during the vear or are pending against the Company
Akl 31 March, 2029 tor holding any: benami property under the Benami Uiansactions
(Hrohibition} Act, 1988 fas amended in 2016} and rules miade theroundor

d

In respect of Inventories:

al As explained (o us, inventories consisting of wyuity shares (quoted and ungquoted) have been
phvsically veriticd by the management during the year In our opinion the frequency of
verification is risasonable and no material discrepancies wore noticed an such verificaton,

b) According to the information and explanations given to us and on the basis of our
vhamination of the records of the Campany, the § ompany has not been sanctioned wisrking
capital limits. Accordingly, reporting under clanse 3000 (b ol the Cleder 1s not applicalile

In our epinion and according to the mformation and caplanations given to us and on the basis

af var oxamination of the records of the Company, the company has made tnvestments and

grantisd imsecured loans to other parties during the vear, in respect of which:

a) Since the Company’s principal business is Lo pive loans, the provisions of clause (Hija) of
the Uirder are ot applicable it

by In our opinion and according Lo the information  and explanations glven toous, Lhe
investments made, and the lerms and conditions ol the grant oball loans are, prima tacie, not
prejudicial to the Company's interest.

¢} In vur spinion and according to the iformation and explanations given to us, in respoct ol
lvaans, the sehedule of repayment of prim‘:p.l[ anid pavment ol inkerest are ol .-I|pu|.tn'n|.
However, the repayments or receipts are Fepidar during e visar,

d} In VL ORI le’t'du:u.'nrdilq._" Lk Lhe information and explanalions iven Lo us, o amounl is
ovendue i respect of Toans and advances a1 pature of loans

Contd....
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{iv)

{v)

(wi)

[vii)

iviii)

{ix)

) since the Company's principal busimess is o give loans, the provisions of clause (#i)(¢) of the
Uhrder are nol applicable it

) Inour opimon and according to the information aimd eaplanations given to us, the Company
bas not gramted Toans to Related Parties (as dofined m section 2700 of the A £y whicly are
vilbier riépavable o demand or withoul spaciiymg any lerms o period of sepaymoend

.-1'11'1'n|'¢lm~55 Lo the information and eaplanations given to us angd on the basis of our esamination
uf the records, the Company has complied with Lhe applicable provisions of sechions [85 and
L6 ol the Act with respect to the loans given and investments made

Ay ording (o the information and L—'Ki:r[.ll'tn!u_rn:; aivern 1ws and on thebasis of cur examination
ol therocords; the Company has mot aceepted any depisits or amounts which are doemed Lo be
deposits from public. Accardingly, reporting undor clause 3(v) of the Ordur is ot appleahle

The mainténance ot cost tecords has nol been prescribed for the activities of the Com pany by
the Contral Government under soction 148(1) of the Act.

In respect of statutory dues:

a) Acconding to the information and explanations miven to us the Company ispenerally
regular i depositing undisputed  statutory  dies mchuding Goods and Sorvices kg,
Mrovident Fund, Fmployees” State Insurance, lncome Tax, duty of Custois, cisks amd other
material statutory dues as applicable 1o the Company with the appropriste authorities
According by the information and explamaitions given W s, therd are e wndisprited
amounts pavable in respect of Goods and Services tas, Provident Fund, Fimplovees” Stake
lesurance; Tncome Tas, duty of Cuslinns, vess and other material slatutory ducs m arrear as
At 31 March, 2024 For o period af more than sis motiths fraom the date they hevame pavable
I aur opinion and according to the information and cxplanations given toous, there are no
slatutory dues which have not been deposited with the appropriate authority on account of
Any dispule.

b

—

According to the yntormiation and explanabions given o usand the rocords ol e CE Y
cxamined by us; there were no Bransactons |'-_'|.1!i||!-1 Lo prrevioushy unrecorded fncome thal were
surretdored or disclosed as riconiee 1 he tax assessmionts under Hhe Income 'L ax Act, 1961 (43
af 1800 ) duriog the vear.

In respect of borrowings:

a) According Lo the information and explanations given to us and the records of the company
examined by us, the Company has not ditaulted in repavment of loansor other barrowings
s i Elie paviment ol interest Hereon toany lender duringr the vear

b) Phe company las not been doclared willful defaulter by any bark or linancial insLitulion o
piveranent or any povernoent auathoritye

¢) The Company has neither taken any term loan during the vear nor there are unutilized term

lvans at the begmning of the vedr; hende, reporting tmder Clause fix)(c) of the Order is nol

applicalble:

According tothe intornmalion an explanations given o us, amd the procedures pertormed

d

by us, and on aiy overall deamination af the financial statements of the ompany, we report
thal no funds raised on shert-lerm basis have, prima tacie, beon used [or longr-term P sy
Ly thir Company

€) U oan overall esamination of the financial statements of Bhe Company, the Company does
nol have any subsidiary, associates or jomt venture, Aveardinglyv, reporting under clausge

Anae) and 3t of the Order is not applicalsli.
J Contd....
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(x) In respect of fund raising;
{(#) The: Company has not raised moneys by way of initial public offer or furthe public affer
tincluding debt instriments) during the vear and hionee reperting amder clause s{a) of the
Lhrder is notapplicable.,
I:l‘l} |l:'LI:I'i'I'I;._‘\I th.' year the k_{'ﬁj'l'll."i'.ll"l".' Fas mol Mgl any |_'lr{'|1.'|'r.'l'||iull Allisbment or j.'l'l'i'n.';llL'
placoment ol shares or convertible debenturee {fully or partly or vptanally ) and hence
reporting under clause (x)(b) of the Order is nat applicable Lo the Company,

(xi} Inrespect of fraud and complaints:

{2} Based on examination of the books and records ol the Company and according (o the
intormation and explanations given to us, no fraud by the conprny or on the company has
Buen poticed or reported sluring the viar,

(b) Loy the Dokt ol our knowledge, no report under sub-section (12 of sei'tion 133 of tHo
Companies Act has been filed in Form A4 as preseribed under rile 13 of G HRITRETTES
(Audit and Auditors) Rules, 2014 with the Central Govermmenl, during the vear and uplo
thie date ol this report,

(€] As represented to us by the Managenient, there were no whistle blower com plaints received
by the Company during the vear and upto the date of this report,

%11} lour opimonand according to the Diformation and explanations siven to s, the company i«
¥ 5 ! b [
ot a nudhi company and hence reporting under Clause 3xii) of the Order s nol applicable

{xiii) According Lo the information and explanations given to us and based on our examination ol
the revords of the chmpany, transachions with the related partios are in compliance with the
prowisions of Sections 177 and 188 of the Act whereapplicable and details of sucly transactiois
have been disclosed in the financial “statemoents as required by e applivable accounting
shidards

{(xiv) In respect of Internal Audit System:
{a} [ our opinion, the Company has an advepuati intermal audit syatent commensurate with the
sizeanmed thie nalire ol s busingess
(b} W haver considerod, the intermal audit repurts issucd to the Company till date for the period
wider audit.

(xv) According to the information and explanations given to us and based on our exanvination of
the records of the company, the company has not entercd into any non-cash transactions with
its directors or persons connected to its directors and hence provisions of section 192 of the Avt
are not applicable to the Company

(xvi)In respect of RBI Registration:

a) Inwur opinion, the Company is feguired Lo be registered under Section 4514 of the Reserve
Bk of India Act, 1934 and the Company has abrained the rjuired registrabion.

b) The Company has not conducted any Non-Banking, Financial or Housing Finance activities
wilhout obtaining a valid CoR from the Reserve Bank of India as pier the Risorvi Bank o
India Act, 1934,

) I eur epinion The € ompany s nota Cone Investinenl Company ("I us defined 10 the
repulations made by Reserve Bank of India amnd hogee reporting under Clse Savipcd amd
(b or the Order is ot applicable

{svii) The Company his incurred not cash Jissis during the financial year o
eurred cash Tasses in U immediately preceding fiimancial year.

vered by ouraudit bat

Contd....
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Crewdi ) There Ias Do i resizination of fhe statutory auditors of e I pany *fur-mz'. thir wisar.

(xix)  According 1o the information and explanations given to us amd onthie bases of L linandial
rativs, ageing and expected dates of realization of linancial assots and paviment of fimancial
liabilitics, other imlormation accompanyivge the fMoancial stalenionts amd our Enovwlicdge ol
the Board of [irectors and Management plais and basid on our examination of the evidence
supparting the assumptions, nothing has come b our attention, whivh causes ys o believe
that any material uncertainty exists as on the date of the audit report indicating: that
Company is not capable of meeting its labilities existing at the date of balance sheet as and
when they fall due within o period of one year from the balance sheet date We, howevier, state
that this is not an assurance as o the future viability of the Company, We turther state that our
reporling is Based on the lacts up to the date of the audit report and we neither give any
suarantee nor any assurance that all labalities falling due within a preriod oF ore year froin the

- Balance shevt date, will got discharged by the Com pany asiand when they [all due

(xx}  In our opinion, as per section 135 of the Act rio amount was required Lo e spent by Lhe
Lompany on Corporate Social Responsibilily (CSR) related  aclivities during. the vear
Accordingly, reporting under clause (xx) of the Ovder i nol applicablis to the Company

(et} Repoeing undor clamse svtbof Lws Ordior is i applicable at the standalooe lovel

|Jhoun

Pramod Kumar Jhawar
Proprictor

r\'1k“li'l1-|."L'T.‘~'hi:£'l M, 5534
For and on behalf of

P K Jhawaré& Co.
Cliartervat Avcennittingts
Regm No. 322830F
Kolkata

30% May, 2024
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Annexure B Lo the Independent Auditor’s Report
(Referred to in paragraph 1(f) under the heading “Report on Other T egal and Regulutory
Requirements” of our report of even date)

Reporl on the Tnternal Financial Controls under Clause (i) of Sub-seclion 3 of Section
143 of the Companies Act, 2013 (“the Act”)

Wet have audited the internal fimancral contrals over financial reporting of Badridas Investmend
Company Limited ("the Company™) as of March 31, 2024 1 conjunction with our audil of the Lnd
AS tinancial statements of thed om paviy for the vicare eiadod oo that dale

Management's Responsibility for Internal Financial Controls

The Company's management s responsible for cstablishing and mamlaiming terval financial
controls based on the internal control over finandial reporting eriteria established by the Company
comsidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Linancial Controls over Financial Beporting issued by the Institute of Charterod
Accountants of Idia ("ICA) These responsibilitios fclade e dissipn, implementation amd
mintemance of adequate mderoal financial conteals that were aperrating cHectiviely Lo ensaring the
orderly. and efficient conduct of it business, including adherence o company’s policies, the
safeguarding of its assets, the prevention and detcction of frauds and ermrs, e o clracy amd
completencss of the accounting records, and the timely preparation of reliable tinanial information,
asroguired dinder the Act

Auditors’ Responsibility

Clur respansibility bs o espross an opinion on the ompames nbermal (inam il ontrol ae
lnanvial reporting based on our audit, We conducted our audit in accardance wills th ¢ el
Nuote o Audit of Internal Financial Controls over Financial Ritporting (e "Guidinee Noe? ) and
the Standards on Audiling, issued by ICATand deenied b b prescribed under seelon 1430100 ol the
Act, b theestent applicable o an audit of internal nancial cemitrols, bath applicable i an audit of
Internal Finandial Controls and, both jsaud by the ICAL These Standards and the Guadance: Note
require that we comply with cthical requirements aind plan and pertorm the audit too obtain
reasonable assurance about whether adiguate internal fnancial controls over financial repartong
was vslablished and maintained and il such controls operated elfectively in all materal PSS,

Cur audit involves performing procedures to obtain audit evidence about adequacy ol the
el tinancial controls system over inancial repurting amd their operating cHectiveness. Oy
aughit vf indernal financial controls over financial reporting included obtaining an understanding ol
inlermal financial controls over Nnancial repuorling, assessing Lhe risk that & malorial weakness vaisls,
and testing and evaluating the design and dperating effochiveness of intermal contral based on the
assessed riske The procedures selected depend on the audilor's [udgmuent, cluding the assessman|
of the risks of material misstatement of the lnd AS financial stalemeints, whether due to raud o
CrTor

Wee Behevi thal the audit evidence we have obtaied is suificient and appraprile Lo provicde a basis
e our gudit opinion on the Company’s inlernal timancial controls svstem over financial reporting.

Contd....
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Meaning of Inlernal Financial Controls over Financial Reporiing

A tompany's internal tinancial control over financial reporting is a provess desipned o provide

Fedsonial e assuranee regarding the reltability of fimancial reporting and the preparation of fThancial

statnents or external purposes 1 accordance with gencrally accepted accounting principilis, A

company’s intersal financtal conteol over financial reporting, includes those policies and procedurnes

that

(1} pertam wthe maistenanee of nsvords that, in reasonalile dvtaj], accurately and fairly reflect the
Lratisactions and dispusitions of the assels of Lhe SO Ly

(2) provide reasonable assurance that transactions are recorded ns mecessary o periil prepacation
ul Hianeial statenments in accordance with penerally accepted accounting principles, and thiat
feveipts and | espenditures of the company care beite mads only im0 accordance witly
authorsations of managemient and directors of the company; and

(3} provide  reasonable  assurance regarding prevenlion or Hmely doection of  amaulerised
ACHLSEON, usey or disposition of the vompany's assebs that could have g materal efoct it the
financial statements:

Inherenl Limitations of Internal Financial Controls over Financial Reporting

Bevawse of the inherént limitations of fnlernal finandial controls over financial reporting, 1w luding
the possibility of collusion or improper management override ol contrals, material misstiloments
due to error or fraud may occur and not be detocted. Also, projections of any evaluation of the
intermal linancial controls over financial reporting to future periods are subject to the risk that the
teral financial control over financial reporting may becomae inadequate because of changes in
condibions, or that the depree of comphiance with the polivies ar procedures may deterior e

Opinion

I vur apinion, the Company has, in all matertal respecks; an adeguate internal tinancial conteols
svstem over financial reporting and such interial financial controls over financial FUparting wer
aperating cffectively as at March 31, 2024, hased on the internal cantral ovor fimancial reporting
criloria estallished by the Company conslhlering the essential companents al fnternal contrsd slaled
i the Guidanee Note issued by the 1Al

(YN

Pramod Kumar |hawar
Propirsctor

Membership Mo, (0553 |
For-and o behal i of

I’ K Jhawar & Co.
Chariored Atconntints
Regn. No. 32283058
Kulkata

30 May, 2024

UDN -IMOSSIYI RUe MKV E OF

TA, Bentinck Street, 2nd Floor, Room No: 203, Kelkata - 700 001 ;2243 0113, Mobile - 88310 35369
E-mall ; pk_fhawar@rediffrnail.com



Badridas Investment Company Limited
(CIN : LE7120WB1972PLCO28566)
Standalone Balance Sheet as at 31st March 2024
[all Amount in Rupees Lakhs, unless otherwise stated)

Notes As at March 31, 2024 As at March 31, 2023
Amount Amount
ASSETS
1. Financial Assets
Cash and cash equivalents 3 132,42 £.85
Trade Receivables a 322 3.25
Loans 5 F25.34 -
Irvestments & 221637 2.474.04
Other Flnancial assets 7 5.43 7.02
Total Financial Assets 2,582.77 2,491.16
2. Non-financial Assets
Inventorias 8 40537 376.23
Current tax assets 9 - 004
Property, Plant and Equipment i0 49.66 48,10
Total Non-financial Assets 455.03 42437
Total Assets 3,037.80 2,91553
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liahilities
1. Financial Liahilities
Rorrowings 11 133621 1.374.00
Other Financial Liabilities 12 2740 106.H5
Total Financial Liabilities 1,423.62 1,480.95
2. Non-Financial Liabilities
Current Tax Lianllities {Net] 13 515 -
Provisions 14 056
Deaferred tax labilities (Met) 15 186.73 192.36
Other non-financial liabilities 16 15.47 19.78
Total Non-financial Liabilities 207.52 212.14
EQUITY Il
™ Equity Share capital 17 47.63 4763
Share to be issued pursuant to scheme of amalgamation 48.50 48:90
Other Equity 18 1.308.73 1.135.491
Total Equity 1,406.26 1,222.44
Total Liabilities and Equity 3,037.80 2,915.52
Significant Accounting Policies 2
il Motes to the financial statements Ito39

Accompanying Notes form an Integral part of these Financial Statements
A&s per gur report of even date attached

LJou-

P 0D KUMAR JHAWAR
Praeprietar

Membership Mo, 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accountonts
Firm Regn. No: 3228300
Kolkata,

30th May, 2024

For & on behalf of the Board of Directors

ﬁ'r (P T,’-'Mlu 1»“.

_— -

Aruna Periwal
Managing Director
(DIN : 00013686]

(o

Priti Parekh
Chief Financial Officer

Ashish Periwal

Directar
(DIN 2 0001 5227)

AbbniShel\orin

Abhishek Lohia
Company Secretary



Badridas Investment Company Limited
[CIN : L6T120WB1972PLCO28566)
Standalone Statement of Profit and Loss for the year ended 31st March 2024

(&l Amount in Rupess Lakhs, unless otherwise stated)

Sy ) For the year ended For the year ended
March 31, 2024 March31, 2023
Amount Amount
~ Revenue from operations
Imterast Income 19 374 .35
| Dwrdcﬂ:ﬁ Income 20 0.25 036
(I} ~Total Revenue from operations 3.99 0.72
{1}  Other Income 71 44156 s
()  Total Income [1+1) 445,55 43.22 |
ExXpenses
Employee Benafits Expenses 22 2934 3576
Finance Costs 23 102.04 112.18
Depreciation, amortization and impalrment 10 1.10 1.10
Others expenses 24 25.66 2919
Contingent Provision against Standard Assets as per RBI Guidelines i ngﬁ ol —
{IV] Total Expenses 159.31 178.15
(V) Profit/{lass) before tax (- IV) 286.24 [134.93)
[WI) TaxExpense: 25
Current Tax - current year 5.56
- parfier year -
Deferred Tax - 0.48 [0.14]
Total Tax Expense 6.04 (0.14)
(Vi) Profit/ [loss) for the year (V-VI) 280.20 (124.79)
(Vi) Other Comprehensive Income 26
{A)[i} Items that will not be reclassified to profit or loss
- Equity instruments [102.49) 104.01 |
(i} tncome tax relating te items that will not be reclassified to profit or loss B.11 {23:88)
Subtotal (A) [96.37) 8012
[B)(i) ltems that will be reclassifiad to profit or loss T ; =
Su bmtal {8} = =
~ Other Cu.*»-rlﬁ;rehensive Income [A + B) {96.37} 80.12
(I} Total Comprehensive Income for the year (Vi) 183.82 {54.66)
{X) Earnings per Equity Share 27
= Basic 29.03 113.86)
- Diluted 29.03 113.96)
“Significant Accounting Policies 2
Maotes 1o the fimancial statemants 3t 39

Accompanying Notes form an integral part of these Financial Statements
As per our report-of even date attached

R 3P _

PRAMOD KUMAR JHAWAR [_} |
Proprietar e—
Membership No, 055341 Aruna Periwal

For and en behalf of Managing Director
P K dhawar & Co. {DIN = J0013686)
Chartered Accountonts

Firm Regh, No, 322830F w
Kolkata, ‘_35

30th May, 2024 Priti Parekh

Chief Financial Oficor

For & on behalf of the Board of Directors

Ashish Periial
Director
{DIN - DO015227)

Abbigtel | o e
Abhishek Lohia
Compary Secretany



Badridas Investment Company Limited

[CIN = LET120WB1972PLO0ZB566)

Standalone Statement of Cash Flow for the year ended 315t March, 2024
(Al Amount in Rupees Lakhs, unless otherwise statod)

HaiteiTars For the year ended For the year ended
March 31, 2024 March 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 286.24 {134.93)
Adjustments for :
Depreciation 1.10 110
Lozs\{Profit] on Sale of investments [439.76) 142,21
Contingent Provision against Standard Assetsas per RBI Guidelines (.56
Dividend Income [0.25) [0.35)
Liahilities no longer required written back [1.60]
Operating Profit before working capital changes {152.10) {177.99)
Ad[ustments for :
Decrease/[Increase| in Trade Receivables 0.03 (0.03)
Decreasef(Increase| in Loans [225.33) 12200
Decrease/(increase| in Other MNnanclal Assets 1.59 4:70
Decreasef(Increase) in Dthes Non-financial Assets 0.06
Decrease/(Increase) in Borrawings {3773 {107.000
Decreasef(Increase) in Other Financial Liabilities.. {19.55) {97.09)
Decreasef{Increase) in Provisions .54
Decrease/[Increase) in Other Non-financial Liabliities {4.31} [.B5]
Cash Generatad from Operations (437.48) [255.67)
Incame Tax Refund/|Paid) (0371 861
Net Cash Generated from Operating Activities {437.82) {247.06)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Sale proceeds of Investment in Shares 56551 142.70
Sale Praceeds/{Purchase) of Property, plant and Equipment {2.66)
Net Cash Generated from Investing Activities 562.15 142,70
C. CASH FLOWS FROM FINANCING ACTIVITIES
Dividend Income 0.25 0.36
Net Cash Generated from Financing Activities 0.25 0.26
Net Increase/|Decrease] in Cash & Cash Equivalents (A+B+C) 12557 (104D}
Opening Cash and Cash Equivalents 6.85 110.85
Closing Cash and Cash Equivalents 132.42 6.85

MNote :

1. Significant Accounting Policics and other accompanying Motes form an integral part of the Finandal Statements.

2. Previous year figures have been regrouped/reclassified, wheraver applicable
3. The above Cash flow statement has been prepared under the “Indirect Method’ as setout in the ind AS - 7 Statement of Cash Flows

4, Cash and Cash Equivalents as at the Balance Sheet date consists of:

For the year ended For the year ended
Particulacs March 31, 20249 March 31, 2023
Cash on hand Q.00 B4
Balances with banks -
In current agoounts 33.11 2.36
In deposit accounts 4431 3.65
Total ) 132.42 585

T

As per 8ur report of even date attached
PRAMOD KUMAR JHAWAR

Proprietor

Membership No. 055341

For and an behalf of

P K Jhawar & Co.

Chartered Accountants

Firm Regn. No, 322830F

Kolkata,

30th May, 2024

i—llh \--.-—--Tﬁu o

Aruna Periwal
Managing thrector
(DIN = U0U13686)

ol

Priti Parekh
Chief Financial Offlcer

Ashish Periwal

Lisrpctad
{DN : ODO15237)

Al beh Lotls.
Abhishek Lohia
Company Secratary
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Accounting Policy

1. Company Information

Badridas Investment Company Limited {‘the Company”) is a Non-Banking Finance Company (NEFC)
having the registered office at 5™ Floar, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in
Non- Banking Financial activities including the business of acquiring, selling and maintaining
investrnents. This has been registered with the Reserve Bank of India (RBI) as a Non-Banking
Finance Company (NBFC) and is therefore governed by directions and laws issued for NEFC by

REL

2. Significant Accounting Policies

(a)

Basis of Preparation

These standalone Ind AS financial statements comply in all material respects with the Indian
Accounting Standards (Ind A5) notified under Section 133 of the Companies Act, 2013 (the
‘Act') read together with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other relevant provisions of the Act.

These standalone Ind AS financial statements have been prepared and presented under the
historical cost convention on accrual basis of accounting except for certain financial assets
and financial liabilities that are measured at fair values at the end of the sach reporting
period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over the periods presented in the financial statements.

The standalone Ind AS financial statements are presented in Indian Rupee (%), which is the
Company's functional and presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and fablilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

Level 1: inputs are quoted prices (unadjusted) In active markets for identical assets or liabilities

Level 2; Inputs other than quoted prices Included within level 1 that are observable either directly ar
indirectly for theasset or liability.

Level 3; Inputs for the asset or liability which are not based on observable market data (unobservable
inputs].

The company has an established control framework with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified.



(b) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting

principles reguires management to make estimates and assumptions that affect the
reported amounts of assets and fiabilities and disclosure of contingent liahilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

(¢} Property, Plant and Equipment (PPE)
Property, plant and equipment are stated at cost net of accumulated depreciation. The cost
comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use..

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule Il of the Companies Act' 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

(d) Impairment of Assets
At each balance sheet date, the Company reviews the carrying amount of property, plant

and equipment to determine whether there is any indication of impairment loss. If any such
indicaticn exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment lass. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value.

(e) Financial Assets and Financial Liabilities
Financial Assets and Financial Liabilities (linancial instruments) are recognised when the
Company becomes a party to the contractual previsions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities [other than financial assets and financial liabilities at fair value through profit or
luss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.

The classification of financial instruments whether to be measured at Amortized Cost, at Fair
Value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income
(FVTOCI) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.



(i) Cash and cash equivalents
All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase; are
considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage,

(i) Investment in Subsidiary and Associate
The Company has chosen to carry investments in Subsidiary and Associate at cost less
impairment, if any in the separate financial statements.

(iii) Financial Assets and Financial Liabilities measured at amortised cost
Financial Assets held within 2 business whose objective |s to hold these assets in ordes
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

(iv) Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Subsequent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income,

[v) For the purpose of para (i) and (iv) above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
money and assoclated credit risk.

{vi) Financial Assets or Liahilities at Fair value through profit or loss
Finarcial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or loss.
These are recognised at fair value and changes therem are recognized in the statement
of profit and loss.

{vii) Impairment of financial assets
A financial asset s assessed for impairment at each balance sheet date, A financial asset
is considered to be impaired if pbjective evidence indicates that one or more events
have had a negative effect an the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal 1o
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition;, the company measures the loss
sllowarnice for that financial instrument at an amount equal to 12-month gxpected credit
losses.



{viii) Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset 1o
another party.

On derecognition of a financial asset (except for equity instruments designated as
FVTOCI), the difference between the asset’s carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOC the cumulative gain’ or loss
previously recognised in other comprehensive income is reclassified from equity to
profit or lozs as a reclassification adjustment.

Financial liabilities are derecognized if the Company’s obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Statement of Profit and Loss.

(f} Equity Share Capital
An equity instrument is a contract that evidences residual interest in the assets of the
company after deducting all of its liabilities. Par value of the equity shares is recorded as
share capital and the amount received in excess of par value is classified as Securities
Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction fram
equity, net of any tax effects.

{g) Inventories
Inventories comprising of quoted and unguoted eguity shares have been valued at cost an
FIFO basis and stock-in-trade at cost or realisable value, whichever 15 less.

(h} Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company's right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Interest incomie Is accounted on accrual basis. Insurance claim, if any are being accounted on
cash basis.

(i) Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue.

{i} Taxes on Income
Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
items recognized directly in equity or other comprehensive income.



Current tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
ehacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences, Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Defarred tax liahilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k} Segment reporting
Segment reporting as per AS-17 are not required as the company deals mainly in ene
segment i.e. financing & investment.

(I} Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the penod.

For the purpose of calculating diluted earnings per share, the net profit or loss for the penod
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

{m) Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there

will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and guantification of the
liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.

Management judgment is required for estimating the possible outflow of resaurces, if any, in
respect of contingencies/claim/litigations/ against the Company as it s not possible to
predict the cutcome of pending matters with accuracy

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and crcumstances.




Badridas Investment Company Limited
Motes to the Standdalone Financial Statement

Note 3: Cach and eash oquivalants

(Al Amount in Aupees Lakhs, unless atherwise stated)

As at Asat
kil March31, 2024 | March 31, 2023
Cash on hand 000 .84
Balanees with banks
InCurrent acoounis BER11 2.36
deposit with maturity of less than 3 months 4431 365
Total 13242 b.B5
Note &; Trade Receivables
As at As at
Tapli March 31,2024 | March 31, 2023
[Unsecured Conzidered douttiul)
‘Trade Receivebles 3.l .29
Total k Frr 325
Note 4.1: Ageing of Trade Receivables printed on a separate sheet
Nate 5 Loansg
[Carvied at Fair Value, except otherwise stated)
Particulars Asi sy
March 31, 2024 March 31, 2023
Unsacured, Considered Good
InlerCorporate Loans to Aelated Partles 23533 -
Total 2533 -
Nota & Investments
|Carried at FVTOCL, except otherwice stated}
Barticutars .ﬁ.s_ at March 31, 2024 As at March 31, 2023
Quantity Arnount Quantity Amaunt
{il In Equity Instruments {Quoted)
Hindalea industries Led (FV 11/ 3,450 19.33 3,450 13.98
Wipro Lid (FY T 1/) 1,000 4:80 1,000 385
ICICE Bank Lid (FYv T2/} 753 523 753 b.&l
Mangalore Refinery & Petrochemicals Lad fF v 1 022 100 0.05
10/)
Uniwarth Lid, {F V3 10/ 7,652 0.08 7.652 .07
Khattan Chormical & Fartilers Ld, (F ¥ % 10/ E00 051 RO | .54
Ambuja Cement Lid, {FV % 10/} 1,520 E.ET? 1,520 5.56
Total Quoted Equity Investments {i] 5 47.48 = " 3048
{ii] In Equity Instruments (Ungquated - F V 5 10/
Subsidiary -
CQutlook Dealcam Put Lid 1041250 97480 1,411,250 1,349.55
97480 1,349.59
Ascociates -
Ideal Plaza Pyt ktd 61,000 6212 61,000 64,84
Ploneer Plastic Works Pyt Ltd JH:EL0 J8.08 53,300 32.45
Piomzer Plastic Industries Ld 137,510 10,0 137,510 527
Purma Overseas Pyt Ltd 293,000 7245 334,000 1487
Purma Plast Pvt Ltd 656,500 215
Sheela Timber Industries Lud B33, 200 250 (s T 833,200 Hidma
431.69 380.41
Others -
Pioncer Urban Land & |Infresoructure Lid 27,100 4765 27,100 SB3.83
Urban Eco Infra Pyt Ltd 9,500 265 8,500 64.76
Eldoradd Holdings Pyt Ltd TE.500 5T.0E 78,500 55.59
767.40 0457
Total Unquoted Equity Investments i) 2,173.89 2,443.58
Total Equity Investments {i+ii) 2,216.37 2,474.04
Total Market Value of Queted Equity Investments 47.58 . 30.96

Note :
All above Investments are in India itself,

Sinod the market value ot equity investrments quoted at Calowutta Stock Exchange were not available, so could not be given.

All above investments are in India itself.




Badridas Investment Company Limited
Motes to the Standdalone Financial Statement

4.1 Ageingof Trade Recelvables

[All Amount in Rupees Lakhs, unless gtherwise :tntcd:ll

[ A= at 31t March, 2024
] Outstanding for following periods from duz date of payment ) | =
Particulars Lesy than & & months-1 year 1.2 years © 23 years | More than 3 years |
Total
maonths
(i} Undisputed Trade Receivables - considerad
{good . . - : :
(i} Undlsputed Trade Recelvables - considered
doubtful - 5 . . 157 372
(it} Disputed Trade Recziva blés - considered good
[iv} Disputed Trade Receivables - considered
doubtiul = 5 - 3 : ]
Total : 2 : - 322 321 |
[ A at 31st March, 2023
Bl I Dutstanding for following periods from dus date of paymeant =}
Less than & & months-1 year 1-2 years 2-3 years More than 3 years Toral
months
(i} Undisputed Trade Receivables - considered
good 0.03 = - = 322 135
{ii} Undisputed Trade Receivables - considered
datibrful
{iil} tisputed Trade Receivables - considered good
(i) Disputed Trade Receivabiis - considered
doubtiul s- |
|_ Tatal| 0.03 = . =iE 332 3.25




Badridas Investment Company Umited
Notas to the Standalone Financial Statement

(Al Amount in Rupees Lakhs, unless otherwise stated)
Mote 7: (Hher Financial Ascets

Particulars i it
March 31, 2024 Mlarch 31, 2023
Interest Receivahla on Lnans to related partiies 034 0,01
Intergst pecrued on deposit 012 010
Sacunty Depnsits 0.0R n.oa
fi!.hl:'r atyanoes 4.83 683
[Tatal 543 7.02
Note 8: Inventories
|Carried at FYTOLL, except otherwlise stated)
Fabtioulirs M_Il. March 31, 2024 As at March 31, 2023
; Quantity Amount Quantity Amount
il In Equity Instruments {Quated)
Bharat Heawy Elactriclas Ltd (FV % 2] 2,534 627 - 178
Bank of india (F v % 10/-) 1,000 1.37 - 0.7s
Pionesr Polyfels Lid (Fv = 10/.) =
Total Quoted Equity Inventorie (i) T.54 1.52
i} In Equity Instruments [Unguated - FV T 10/-)
Fioneer Plastic Industries Pyt Ltd 1,900,600 13845 - TZED
idaal Plaza Pyt Lid N 22,500 23 ER - 23.492
Shaela Timber Industries 1td 126,000 I3.72 11,851,878 30.66
'Pur_uf_‘la_ Pw&rse:u. Pyt Ui 100000 473 3. 196,180 22Ad
Cl.;rl.-iu"-:l nted Aerinds Dt L1id a0,000 157.00 %5 A57.184 F13549
Pioneer Plastic Works Pyt Led 15,000 1456 1,254,980 331
Idesial Aguartrmgnte 2500 .65 05
Total Unguoted Equlty Inventories (i) 397,18 | 37315
Total Cauity Inventaries {i+1i) 4pa82 | 37568
'ﬁ] In Others
At cost or realisable value, whichever less) B
Stodkin Trade 055 == o 5% |
Total Inventorias [i+fi#ii] 40537 | 17623
HMote 9: Current Tax Assets [Met)
. As at As at
it March 31,2024 | March 31, 2023
Advance tax and deduction 4t source {net of provision for taxes) = 004
Tatal - 0.oa
lote 10 Property, Plant and Equipment
Particulars B""d'“::::;:"mng Vehiles Building Office Equipments Total
Cost as ay Lst April, 2023 020 3.40 67.20 0,54 1,34
Addition during the year - =i 266 - 266
Cedetion durlng the year a1l :
Cost as at 315t March, 2024 0.20 3.40 | T 0.54 Ta.01
Actumulated Depreciation as at 1st April, 2023 013 3:23 | 1936 0.51 324
Tepreciotion lor the year 0.00 =1 110 1.10
Deletion during the year - | -
Accumulated Dapraciation as at 31st March, 2024 013 3231 —  a0ar .51 1.4
Het Carpylng Amount a3 st 313t March, 2024 0,07 017 | 4939 0.03 49,66
Particulars E"M"E:E:::"m“‘ Vehicles Bullding Oiffice Equipmants Total
Cost as at 1st April, 2022 0.20 340 67.20 0.54 T1.34
Addition durmng the year
Deletion during the year = - = -
Cost as at 31st March, 2023 020 340 6720 0,54 7134
Accumulated Depreciation as at 1st April, 2022 012 319 18.32 0,51 2214
PDepreciation for the year = T n.04 1.05 - 110
Deletion during the year - - - - -
Accumulated Depreciation as at 315t Macch, 2023 D13 3.23 1936 051 2328
Net Carrying Amount as at 31st March, 2023 o7 0,17 47.83 0.03 48.10

Refer Note no.35 for Title deeds of Immovable Property not held in the name of the Company, under the head Plant, Property and Equipment.




Note 11: Borrowings

Badridas Investment Company Limited
Notes to the Standalone Financial Statement

(Al Amount in Rupees Lakhs, unless otherwise stated)

As at Az at
Particulars
March 31, 2024 March 31, 2023
(Unsecured,Measured ar Amortised Cost)
Inter Corporate Loans from related parties 836.21 874.00
Inter Corporate Loans from others 500.00 500.00
Total 1,336.21 1,374.00
Naote 12: Other Financial Liahilities
As at Asat
Particu
s March 31,2028 | March 31, 2023
Interest accrued and due on borrowings -
- From related parties 87.40 54,19
- From others - 52.76
Total B7.40 106.95
Note 13: Current Tax Liabilitiies [Net)
As at As at
Particulars
e March 31,2024 | March 31,2023
| Provision for current tax {net of advance tax) 515 -
Tatal | 5.15 .
Note 14: Provisions
As at As at
P
it March 31,2024 | March 31, 2023
Provision for Standard Aszets 0.56 -
Total 0.56 -

MNote 15: Deferred Tax Liabilities [Met)

Particiitars Opening Balance April| Recognised in Profit |Cha rgef(Credit) in Closing Balance
1, 2023 and Loss Account  |OC) March 31, 2024
Deferred Tax Liabilities
iff e | T
!:u ercnce in camylng va.luf_- at FVTOC! and tax base of 195.69 (6.11) 189 58
investments and inventories
195.69 - (6.11) 189.58
Deferred Tax Assots
Unabsorbed Tax Losses 2.62 - 2.62
Difference between book & tax base related to propert ;
¢ : = BRea 0.35 (0.12) . 0.23
plant and equipment
Disallowance of employes bonefit expenses 036 (0.36) =
3.33 (0.48) 2.85 2.85
Deferred Tax Liabllities (Net) 192.36 0.48 (8.96) 135.?3 _

The Cempany has not accounted for deferrod tax assets on unabsorbed dep

T

reciation and business losses as it Is reasonably uncertain that future

Taxable income would be generated. The Company has tax losses and unabsarbed dopreciatien aggregate of T 59.46 lakhs (31st March, 2023 T 59.00
lakhs) that are available for offsetting against future taxable profits of the Company.

Mote 16: Other Non-Financial Liabilities

i As at As at
ERRNicius March 31,2024 | March 31, 2023
Expenses Liabilities # £.23 8.26
Statutory Dues 1023 1151
Total 15.47 19.78

# includes employees benefit liabilifties Rs.1.44 lakhs {PY : Rs.3.76 lakhs)



Mate 17: Share Capltal

¥ Az at As at
Faitieuiks March 31,2024 | March 31,2023
Authorised -
1,28,75,000 [Previous Year 1,28,75,000) Equity Shares of  10/- each 1.287.50 1,287.50
Issued, Subscribed and Paid-up :
4,786,257 (Previous Year 4, 76,257] Equity Shares of T 10/- each 4763 47 53
47.63 a47.63
Shares to be issued in pursuant to scheme of amalgamation -
4,895,029 [Previous Year 4,_89,029) Equity Shares of € 10/~ oach 4580 4550
48.50 43,50
Total Share Capital 56.53 96.53

17.1 The Comipany has only one dass of equity share having par value of % 10/« per share. Each Shareholder aof Eguity is entitled
to-ane vote per share, In the event of liquidation of the Company, the holders of the cquity shares will be entitied to receive
remaining azsels of the Company, after distribution of all preferential amounts, in proportion to the numbier of equity shares

hebd by them

17.2 4,893,029 Equity Shares of face value 10 each were ta be allotted to eligible shareholders of Ploneer Polyfeb Ltd, Pioneer
Frotec Ltd, Periwal industrial Corporation Lud and J5M Investments tid in share entitlement ratio of 1:15, pursuant to the
composite Scheme of Amalgamation of Pioneer Polyfeb Ltd, Pioneer Protec Ltd, Periwal Industrial Corporation Ltd and ISM
Investments Ltd into and with Badridas Investment Co. Ltd as sanctioned and approved by Hon'ble National Company Law

Tribunal, Kolkata Banch vide Order dated April 21, 2023,

17.3 Reconciliation of the Number of Shares Qutstanding at the beginning and at the end of the year

ol Asat As at
ArtICUIars
E March 31, 2024 March 31, 2023
Mumber of shares at the beginning of the year 965,286 476,257
Add: Shares to be issued pursuant to scheme of Amalgamation . 489,029
Number of shares at the closing of the year 965,286 965,286
17.4 Wame of the shareholders holding more than 5% Cquity Shares
As at March 31, 2024 As at March 31, 2023
Name of Shareholders % of Total Paid-up % of Total Paid-up
No of shares held f i id ;

paofs el Equilty Share Capitsl No of shares he Equity Share Capital
Sheela Timber industries Ltd 706,800 7.96% 76,800 T.596%
Ideal Plaza Pvt Ltd 53,000 6.53% 63,000 6.53%
17.5 Shareholding of Promoters

As-at March 31, 2024 Az-at March 31, 2623 % Change
Name of Promaote % of Total Paid- % of Total Paid-up | T E e
ame of Promoters of Total Paid-up o al Paid-up
; Mo of shares held ear
NoshaEarEEholil |- g Share Capltal | [T T ANNEE R Eruity Share Cagital| T

Promoters -
Mr Manish Periwal 23,750 2.46% 23,750 2A6%| D.00%
Mr Mahabir Prasad Penwal 437,020 4.87TH AT, 020 A.8TH 0,008
Mir Ashish Periwal 35.597 3.69% 35,557 3.69% 000
s Aruna Periwal 10,7040 | 1.11% 10,700 L11%] 0.00%
Sawar Mal Agarwal 5] 00| - 25 0.00%] 0.0D%
Radhe Shyam Chitlangia 10 | 0.00% L Q.00 d.00%
Promoter Group -
Sheela Timber industries Ltd 76,800 7.96% 76,800 7.96%| 0:00%




MNotes to the Standalone Financial Statement

Note 18: Other Equity

(All Amount in Rupees Lakhs, unless otherwise stated)

] As at As at
RarbicUiats March 31,2024 | March 31, 2023
A. Special Reserve/Statutory Reserve
Opening Balance (Refer Foot Note (a)) 20.40 20.40
Add : Transfer from Surplus in the Statement of Profit and Loss 56.04
76.44 20.40
B. General Reserve 161.83 161.83
C. Securities Premium Reserve 1,986.20 1,986.20
D. Capital Reserve 0.20 0.20
E. Amalgamation Reserve 287.04 2B7.04
F. Retained Earnings
Opening Balance (2.279.82) 11.66
Add : Profit/(Loss) for the year 280.20 (134.79)
Add : Balances from Merger accounts - (3,156.69)
Less : Appropriation -
Transfer to Special Reserve 5604
(3,055.66) (3,279.82)
G. Equity Instrument through Other Comprehensive income
Cpening Balance 1,950.05 763.45
Add : Balances from Merger accounts - 1,827.67
Add : Other Comprehensive Income (Met of Tax) 196.37) 80.12
Add : Reversal due to disposal of investments - (721.39)
1,853.67 1,950.05
Total Other Equity (A+B+C+D+E) 1,308.73 1,125.91

(a) Special Reserve/Statutory Reserve

Special Reserve represents the reserve created pursuant to the Reserve Bank of india Act, 1934 (the “RE! Act™). In terms of Section 43-1C of the REl Act, a Ron
Banking Finance Company s required to transfér an amount not less than 20 per cent of its net profit to a Reserve Fund before dectaring any dividend.

Appropriation from this Reserve Fund i permitted only for the purposes specified by RE|

Note 19: Interest Income

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

On Financial Assets measured at Fair Value through Profit and Loss

Interest on Loans to related parties 3.58 0.01
Interest on Others 0.17 0.34
Total 3.74 0.35




Note 20: Dividend Income

March 31, 2024

. For the year ended | For the year ended
Particulars
March 31, 2024 March 31, 2023
On Financial Assets classified at FVTOCI
Dividend Income from Equity Instruments 0.25 D.36
Total 0.25 0.36
Note 21: Other Income
sarticufars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Prafit on Sale of Investments {including Buy Back) 439.76 42.21
Rent received 1.80 0.30
Total 441.56 4251
Note 22: Employee Benefit Expenses
Partictilars For the year ended | For the year ended
March 31, 2024 March 31, 2023
Salaries and Wages 29.87 35.70
Staff Welfare Expenses 0.07 0.0&
Total 29.94 35.76
Note 23; Finance Costs
; For th d For th
Barticulars or the year ended | For the year ended

March 31, 2023

Interest Expenses -

- To related parties 57.04 5348
- To others 45 00 58.62
JTn'I:aI 102.04 112.10




Badridas [nvestment Company Limitad
Notes to the Standalone Financial Statement
(Al Ameunt in Rupees Lakhs, u

nless otherwise stated)

Note 24: Other Expenses
F he d?l
ermaulors or the year ended | Forthe year ence
March 31, 2024 March 31, 2023
Rent, Taxes and Energy Costs 3,16 238
Lagat and Professional Expenses 409 541
Insurance 0.13 016
Repairs and Maintenance 7.82 584
ﬁﬂ‘u‘ﬂrliSEl‘l‘lEl'l'l and Publieity Expenies 043 038
tudizors' Fees and Expenses (Refer Note No. 28} 072 .71
iscelianeous Expentes 331 9.34
Total 25.66 ] 29,19
Mote 15; Incomée Tax Disclosure
rticulars For the year endad | For the year ended
= piarch 31, 2024 march 31, 2023
Current income Tax: ==
Current lncome Tax Charge 556
Deférred Tax:
- Belating ta origination and reversal of temporary differences 048 [0:14)
Income Tax Expense Reported in the Statement of Profit and Loss 6.04 {2.14)
Mote 25.1: Reconciliation of Income tax Expensa for the year with accounting profit
prurticulars For the year ended | For the year ended
March 31, 2024 pAarch 31, 2023
Accounting Profit Before Income Tax 286.24 [134.93)
Expense those aré not deductible in determining taxable prodit 167 478
Expanse deductible in determining tanable profit .51 028
Income 1o be considered soparately for 1ax purpase 430.76 052
£xpense deductible in determining tax able prefit 0.05
Long Term Capltal Gain 176.65
Taxable profitf{loss) 24,39 [131.04}
Income tax experise calculatad at 22.88% (315t Mar ch, 2023 : 25.168%] 550 .
Fifect on deforred tax balances due o the changes In income tax rate 048 .14}
[incurmr: Tau Expense Recognisved in the Statement of Profit and Loss .04 [D.ld]s
Mote 26: Other Comprehensive Income
parenlars For the year ended | For thi year ended
March 31, 2024 parch 31, 2023
|tems that will not be reclassified to Profit or Loss |
Met Gain on fair value of investments/inventanes measured at FUTOC [ELE Bl 14
Total {96.37) 80,12
Note 27: Earnings per Share
|_ Far the year ended | For the year end;|
Particulars 2
Srtaas March 31,2026 | March31,2023
Profit Attributable bo Equity Holders 280.20 (12473}
Wiighted-Average Number of Equity Shares for calculation of Basic and Diluted EPS 965,280 g%, 285
Hominael Value of Shares (%] 10,00 1e00
Bacic EPS (%) 79.03 (13.96)
Diluted EPS [T} 29.03 | {13.96)
Mote 28: Auditor's Fees and Expenses
L or the yoar ended For the year endet
March 31, 2024 March 31, 2023
Audit Fees - Statutory 050 0,50
Tither Services (Lmited Review and ather certification) 0.06 0.08
Beimursement of G51 0.14 013
1T|:r'tal i 071




Badridas Investment Company Limited
Notes to the Standalone Financial Statement
[All Amaount in Rupeés Lakhs, unless otherwise stated)
Note 29: Financial Instruments [Contd...)
CRLCDIT RISK
Cradit rick is the risk that counterparty will not mest |25 abligations under 2 financlal instrument o customer contract, leading to = financial
loss:

Financial assets that are nelther past due nor impaired

Cash and sach equivalents, investmient and deposits with banks, if any are npeither past due nor impaired. Cash and cash eguivalents with
baniks are held with reputed 2nd credil worthy banking Institutions.

LIQUIDITY RISK

Liguidity risk is defined as the risk that the Company will not be able to settle of meet jts obligations on time orat a reasonable price: The
Company’s objective Is to maintain optimum level of liquidity to meet it's cash and collataral requirements at all times: The company’s assets
represented by financial instruments are largely by internal accruals. The company relies on internal sccruals to meet its fund requirement.
The current committed line of credit are sufficient to meet it short to medium term fund reguiremant.

Maturity Analysis of Financial Liabilities

s at March 31, 2024 | As at March 31, 2023
Particulars -
Carrying Amount i On Demand Carrying Amount | On Demand
Other Fnancial Liabilities 87.40 a7.40 106.95 106.95
Trade Payables
CAPITAL MANAGEMENT

The primary cbjective of the Company’s capital management 15 L0 ensure that it maintains 3 healthy capital ratio in order to suppart it
business and maximise shareholder value. The Company's cbjective when managing capital is to safaguard their ability ta continue 3573 going
concern sothat they can centinue to provide retums for shareholders and benafits tor other stake holders. The Company is focused on
keeping strong tatal equity base fo ensure independerce, security, o5 well asa high financial fexibility far polential Tutufe borrowings, if
required without where the risk profile of the Company.

Singe at present there is no borrowings obtalned by the company 50 Capital Gearing Ratio is pot disclesed hereunder.

Since at present there is no borrawings pbtained by the company so Capital Gearing Ratio s not dizclosed hereunder,

Mote 30: Segment Reporting
The Investment activity is considered as a single segment Inaccordance with [ndian Accounting Srandards ["IND AS"} “Operating Sepments”.

Mote 31t Ralated Party Disclosore

31.1 Relzted parties have been Identified In parms of Ind AS 24 "Related Party Disclosures” as listed below :
plama of the related party and nature of relationship where cantrol exists:

Key Management Personnel (KMP) -

Smit. Aruna Periwal - Managing Director pars. Priti Parekh - Chief Finarcial Officer (CFO]

&ri Ashish Periwal - Whole Time Director tdr. Abhishal Lokia - Company Secretary [appointed.on 1 1/12/2023]
Mir, Ashok Banerjee - Director Mirs. Rinki Jain - Company Secretary [resigned on 13/1 0/2023)
Relatives of KMIP -

$ri Mabahir Prasad Periwal - Husband of Managing Directar Smit Meanakshi Periwal - Daughter in law of Managing Director

Sri Manish Periwal - Son of Managing Director £t Neha Perfwal - Dacghter in law of Managing Director

50 Ashish Periwal - Son of Managing Direcior 5ri Aditya Samani - Brother of Managing Director

Subsidiary - Associates - .

Outleok Desloom Put. Led. Pioneer Plastic Industries Lid

Ideal Plaza Pyt Lid
Sheela Timber Industries Ltd
Purrnd Plast Pyt Lid (ceased during the year)
Enterprises over which Key Management personnal having skgnificant influence -

pioneer Protec Lid - Amalgamated w1 01/04/2022 Spectrum Qutsourcing Solutions Pyl k td
periwal Industrial Corporation Ltd - Amalgamated w.el 01foaf2022 Accord Retall Ventures Pvt Lid

Pionesr Palyfeb Ltd - Amalgamated w.e.f 01/04,/2022 New Age Warehousing Pyl Ltd

pioneer Blastic Works Put Lid Mew Aze Loplstics Pyl Lid

malancha Polymiss Pyt Lid Eldorady Holdings Put. Ltd.

Pigneer Urban Land & Infrastructure Lid. Consatidated Acrials Pt Lid,

Purma Overseas Put Ltd



Badridas Investment Company Limited
Notes to the Standalone Financial Statement

{All Asnount in Rupees Lakhs, unless otherwise stated)

Note 31: Related Party Disclosure (Contd....)
31.2 Related party Transactions :

Particutars Asat As aL

March 31, 2024 March 31, 2023
Employee Benelit Expenses
Key Management Personne| -
Mir, Ashok Banerjee 2.97 310
Mrs. Pritl Parekh 6.34 535
Mr, Abhishek Lohia 043
Iirs. Rinki Jain 326 376
Revenus from Operation -
Interest on Loans
Associates -
Ideal Plaza Pvt Ltd ooz
Purma Plast Pyt Ltd {ceased during the year) 332
Sheela Timber Industries Lid 007
Enterprizes over which Key Management Personnel having significant influence
Malancha Polymers Pyl Lig 016 0,01
Other Income -
Rent Received
Enterprises over which Key Management Personnel having slgniflcant influence
Eldorado Holdings Py, Ltd. 0,60 0,10
Purmz Plast Pvt Ltd [ceased during the year) 0.60 010
Malancha Palymers Pl Lid 0,60 0.10
Finance Costs-
Interest Expenses
Subsidiary -
Outlock Dealcom Pyt. Lrd. 068
Associates -
sheela Timber Industries Ltd 783 517
Pioncer Plastic industries Ltd .09
Ideal Plaza Pyt Ltd 015
Enterprises over which Key Management Personnet having significant influence
Malancha Polymers Pyt Ltd 083 -
Eldorado Haldings Pvt Ltd. 5.34 3.47
Purma Overseas Pyt Ltd 5.98 4.76
Pigneer Plastic Works Pyt L1d .70 Q:2s
Pioneer Lirban Land & Infrastructure Ltd. 3154 37.28 |
Consafidated Aerials Pyt Ltd. .35
Unsecured Borrowings -
Subsidiary -
Qutiook Dealoom Pyt Ltd. 103.00 2
Azsociates -
Sheeia Timber industrices Lid 137.44 190.040
Pioneer Plastic Industries Lid 65.80
Ideal Plaza Pyt Ltd B7.12
Enterprises over which Key Management Personnel having significant influsnce »
Matancha Polymers Pvt Led 74.05
Eldarado Holdings Pvl Lid: 64.55 21500
Purma Owerseas Pyt Lid 51.18 14500
Fioneer Plastic Works Pyt Lid i 256.78 . 33.00

Pioheer Urban Lend & Infrastructure L1d,




Badridas Investment Company Limited
Notes to the Standalone Financial Statemeant

(AL Amount in Rupees Lakhs, unless otherwise stated)

MNote 31: Related Party Disclosure [Contd.....)
31.2 Related party Transactians :

Particulars

March 31, 20249

Particulars i el

March 31, 2024 March 31, 2023
Unsecured Borrowings repaid -
| Subsidiary -
Outlook Dealcom Pt Ltd, 7748 -
Associates -
Sheeta Timber Industries Ltd 338.93 052
Pioneer Plastic Industries Ltd o s | =
Ideal Plaza Pyt Ld 0.0
Enterprizes over which Key Management Personnel having sighificant influence
Malancha Pabymers Pyt Ltd 7913 -
Eldorada Holdings Pyt Ltd, 148.70 75.35
Purma Owverseas Pyt Ltd 151.88 oAas
Ploneer PlasticWorks Pyt Ltd 85,27 0.0z
Pioneer Urban Land & Infrastructure Ltd. 3:29 356:83
Consolidated ferials Pyt Lid. - 149.32
Inter Corporate Loans -
Associates -
Ideal Plaza Pvt Ltd 1.40
Sheela Timber Industries Ltd 44.96
Purma Plast Pyt Ltd {ceazed during the year] 291.45 =
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Pt Lrd 31.35 158
Inter Corporate Loans realised -
Associates -
Ideal Plaza Pyt L1d 1.40
Sheeta Timber Industries Ltd 0.01
Purma Plast Pyt Lid {ceasad during the year) 13660 -
Enterprises over which Key Management Personnel having significant influence
halancha Polymers Pt Lrd M| 1152 500
Note 31.3: Qutstanding Balances of Related Parties

As at As at

March 31, 2023

Unsecured Borrowlngs -

Subsidiary -

Outlook Dealcom Put. Ltd, 2621

Associates -

Sheela Timber Industries Ltd 7.05 2T
Planeer Plastic Industrias Ltd 44.07

Ideal Plaza Pvt Ltd 87.25

Enterprisez over which Key Management Personnel having significant influence i)

Malancha Polymers Put Ltd 0.74

Eldorado Holdings Pvl, Lid. Ga.80 ) 143.12
Purma Overseas Pyt itd ~ 5456 149,29 |
Pioneer Plastic Works Pyt Ltd 207,44 33.22
Pioneer Urban Land & Infrastructure Lid. 428.20 399.56
Consolidated Aerials Put Ltd. 2.39 2.9




Badridas Investment Company Limited
Motes to the Standalone Financial Statemeant
{All Amount in Rupees Lakhs, unless otherwize stated)
Mote 31: Related Party Disclosure (Contd.....|
Note 31.3: Dutstanding Balances of Related Parties

Particulars s i
March 31, 2024 March 31, 2023

Inter Corporate Loans -
Associates -
Ideal Plaza Pt Ltd .02
Sheela Timber Industries Ltd 45,03
Purma Plast Pvt Ltd {ceased during the year) 158,17
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Put Lid 2251 2.51
Employee Benefit Expenses Payable
Key Management Personnel -
nir. Ashaok Banerjes 016 0.49
Mrs. Priti Parekh 0.35 0.30
s, Rinki Jain - 028

Note 32: Contingent Labilities and Commitments

For the year ended | For the year ended

Particula
. =S March 31, 2024 March 31, 2023

I} Centingent Uabilities {not provided for) in respect of ¢

Disputed income tax malters of Pioneer Polyfeb Ltd [armalgamated with the Company
in previous year in terms of an order passed by Honurable NCLT, Kelkata Bench vide

it .32
its order dated 21t April, 2022} contested in appeals L

{These disputes mostly relate to arbitary dizallowances of claims of the Company
under income tax law, which are under appeal. The management is of the view that
these demands are not sustainable in law and is hopeful of succeeding in appeals)

ii} Commitments :

Estifnisbied amount of contracts remaining to be executed on capital accounts and not . |

Mete 33: Additional Regulatory Information :

331 The Campany does not have any Benami property, where any proceeding has been initiated or pending against the Group
for holding any Benami property.

33.1 The Company does not have any transactions during the year with companies struck off.

33.3 Tha Company does not have any charges or satistaction which is yet to be registarad with ROC beyond the statulory period.

33.4 The Campany has not traded or invested in Crypto currency or Virtual Currency during the financial year.

33.5 The Company does not have any such transaction which is nat recorded in the books of accounts that has been surrendered
or diselosed 25 income during the year in the tax assessments under the Income Tax Act, 1861 (such as, search or Sutvisy OF any
other relevant grovidions of the Income Tax Act, 1861).

33.6 The Company is not declared wilful defaulter by amy bank or financial Institution or other lender.

33.7 The Company has not advanced or loaned or invested funds (elther borrowed funds or share premiun or any olher sources
or kind-of funds) ta any other person(s} or entity|les), including foreign entilies {Intermediarios) with the understanding [whether
recorded in writing or .otherwise] that the Intermediary shall:

33.7.1 directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an Behalf of tha
Company (Utimate Beneficiaries) or

33.7.2 provide any guarantee, security or the like to or on behalf of the Ultimate Beneliciarios.

33.8 The Company has not received any funds from any other personis) or entitylies), including forsign entities {Intermediarios)
with the understanding {whether recorded in writing ar otherwise) that the Company shall:

33.8.1 directly or indirectly lend or invest in other persons gr entities identilicd in any manner whatsoever by or an behalf of the
Funding Party (Uitimate Beneficiaries) or

33.B.2 provide any guaranies, security or the fike to or on behalf of the Ultimate Beneficiarias.




Badridas Investment Company Limited
Notes to the Standalone Financial Statement

Note 34: Ratios as per Schedule lll requirements
Capital to risk-weighted assets ratio (CRAR), Tier | CRAR and Tier || CRAR are not applicable 1o the Company.

Note 35: 5cheme of Arrangement for Amalgamation

The Board of Directors of the Company at its meeting held on 24th August, 2019 had approved the Scheme of amalgamation and
subsequently filed with Mational Company Law Tribunal (NCLT) for amalgamation of ISM Investments Limited, Periwal Industrial
Corpaoration Limited, Pioneer Polyfeb Limited and Pioneer Protec Limited (all being promoter controlled entities) into the Company.
The Scheme has been approved by Honurable NCLT, Kolkata Bench vide its order dated 21st April, 2022 (formal order received on 6th
May, 2022) with effective from the Appointed Date viz the first day of April of the financial year on which the certified copy of the
order of the NCLT has been passed i.e., 1st April, 2022.

On Amalgamation, 1,76,890 equity shares of the Company held by these transferor companies were automatically cancelled on and
from the effective date,

Simultaneously and concurrent with such cancellation the Company is to issu and allott as per exchange ratio stated in the said
scheme number of equity shares i.e. 4,829,029 gach fully paid up to the shareholders of Transferor Companies. (Filing of Return of
Allotment still pending)

Accounting of amalgamation as per approved Composite Scheme:

(i) The Company recorded the assets, liabilities and reserves of the Transferor Companies, vested in it pursuant to this Scheme, at their
respective book values as appearing in the books of the Transferor Companies;

(ii} The loans and advances or payables or receivables or any other investment or arrangement of any kind, held inter se, between the
Transferor Companies and the Company was cancelled. The Company cancelled its equity shares held by the Transteror Companies
and issued as per exchange ratio stated in the said scheme numbers of its eguity shares to the shareholders of the Transferor
Companies; and

{iii) The difference between the book value of assets, liabilities and reserves as reduced by the face value of the equity shares issued by
the Company and after considering the cancellation of inter company investments was recorded within Other Equity of the Company,



Badridas Investment Company Limited
Notes to the Standalone Financial Statement

(A1l Amount in Rupees Lakhs, unless otherwise stated)
Note 35: Scheme of Arrangement for Amalgamation (Contd.....
The book value of assets, liabilities and reserves acquired from Transferor Companies were

As at April 01, 2022

Particulars (After Merger)
Amount in
ASSETS
1. Financial Assets
Cash and cash equivalents 110.85
Trade Receivables 322
Inventories (Stock-in-Trade) 055
Loans 122.00
Investments 2.513.85
Other Financial assets 11.21
Total Financial Assets 2,761.68
. Non-financial Assets
Inventories (Investments held as Inventories) 29152
Current tax assets 8.65
Property, Plant and Equipment 49.20
Other non-financial assets 0.06
Total Non-financial Assets 349.83
Total Assets 3,111.52
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 1,481.00
Other Financial Liabilities 204.04
Total Financial Liabilities 1,685.04
. Non-Financial Liahilities
Provisions 461
Deferred Tax Liabilities (Net) 42218
Other Non-Financial Liabilities 16.68
Total Non-financial Liabilities 443.47
EQUITY
Equity Share capital 56.53
Other Equity BEB.48
Total Equity 983.01
Total Liabilities and Equity 3,111.52




Badridas Imresiment L'nmp.rr.rj; Limited
Motes toLhe Standalone Financial Statement
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Badridas Investment Company Limited
MNotes to the Standalone Financial Statement

Note 37:
Previous year's figures have been regrouped wherever necessary, to conform, Lo current year's classification.

Note 38:
The figures have been rounded off to the nearest lakh of rupees upto two decimal places. The figure 0.00 wherever stated
represents value |less than Rs. 500/-.

Note 30:
These standalone financial statements have been approved by the Board of Directors of the Company on May 30, 2024 for issue
to the shareholders for their adoption.

As per our repart of even date attached

h}ﬂw . For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR

Proprietor I\1'&-. M—__M 5
Membership No, 055341 Aruna Periwal AshishPeriwal
For and on beholf of Managing Director Director

P K Jhawar & Co, (DIN ; O0013686) (DIN ; DOO15227)
Chartered Accountonts

Firm Regn. No. 222830E -
Kolkata, U‘"‘W Albntel Labre
30th May, 2024 Priti Parekh Abhishek Lohia

Chief Financial Officer Company Secretary




Disclosures of details as required by para 13 of Non Banking Financial (Mon-Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions, 2007:

(a) Assets on hire
(b) Repossessed Assets
(ili) Hypothecation Loans counting towards EL/HP activities :
(a) Loans where assets have been repossessed
(b) Loand ather than (a) above

Particulars Amount Outstanding| Amount Overdue

Liabilities Side :
1. loans and advances availed by the NBFCs inclusive of Interest accrued thereon
but not paid:
{a) Debentures ; Secured NIL MIL

Unsecured NIL MIL

(Gther than failing within the meaning of public deposits)
({b) Deferred Credits NIL MIL
{c) Term Loans NIL NIL
(d} Inter-coporate Loans and Borrowings 836.21
(e) Commercial Papar NIL NIL
(f} Public Deposits MIL ML
{g) Other Loans {specify nature) NIL NIL
‘ssets Side :
£, Break-up of Loans and Advances including bills receivable
{other than those included in (3) below):
(a) Secured NIL MIL
(b} Unsecured 22533 NIL
3. Break-up of Leased Assets and stock on hire and hyothecation loans counting
towards AFC activities
(i} Lease assetsincluding lease rentals under sundry debtors :
(a) Financial Lease
(b} Operating Lease

(ii) Stock on hire including hire charges under sundry debtors ; NIL NIL

Particulars

Amount Outstanding

4. Break-up of Investments :
Current Investments :
1. Quoted :
(i) Shares:{a) Equity
{b) Preference
(ii} Debentures
(ifi) Units of Mutual Funds
{iv) Government Securities
(v] Others [please specify)
2. Unguated :
(i) Shares:{a] Equity
(b) Preference
(ii) Debentures
{iii) Units of Mutual Funds
(iv) Government Securities
(v) Others |please specify)




)

Badridas Investment Company Limited
Schedule of the Balance Sheet of a Non-Banking Financial Company
{all Amount in Rupees Lakhs, unless otherwise stated)
Disclosures of details as required by para 13 of Non Banking Financial (Non-Deposit Accepting or Heolding) Companies
Prudential Norms (Reserve Bank) Directions, 2007 (Contd...):

Particulars Amount Outstanding

4, Break-up of Investments :
Long Term Investments : (At Cost)
1, Quoted :
{i) Shares:(a) Equity 22.00
{b) Preference -
{ii} Debentures +
(iii} Units of Mutual Funds
{iv) Government Securities
(v} Others (please specify) -
2. Unquoted : -
(i} Shares:{a) Equity 1,751.02
(b} Preference =
{ii} Debentures
{iii) Units of Mutual Funds
(iv) Government Securities =
(v} Others [please specify) =

5. Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances :
(Please see Note 1 below)

Amount Net of Provision

Particulars Sécured Unsecured Total

1. Related Parties

{a) Subsidiaries = - =
(b) Companies in the same group - 22533 225:33
(c} Other related parties . F
2. Cther than Related Parties - <
Total - 225.33 22533




6. Investor group-wise classification of all investment and inventories (current and long term) in shares and securities (both
guoted and unguated) (Please see Note 2 below)

Market Value/ Book Value [Net of

Particulars Break up or Fair Provisions}

Value or NAV
1. Related Parties
{a) Subsidiaries 97480 41.68
(b} Companies in the same group 828.83 1,682.38
{c} Other related parties 70474 27.03
2. Other than Related Parties 50.12 22.00
Total 2,558.49 1,773.09
7. Other Information :
Particulars Book Value

(i) Gross Non-Performing Assets
{a) Related Parties
{a) Other than Related Parties
(i) Net Non-Performing Assets NIL
(a) Related Parties
{a} Other than Related Parties
{iii) Assetsacquired in satisfaction of debts

8. Exposure to Real Estates both direct or indirect - NIL
9. Related Party Transactions :
Dietails of all transactions with related parties has been given in note 31 of the financial statements

Notes :

1. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial Companies Prudential Morms (Reserve Bank)
Directions, 1998,

2. All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and other
assers as also assets acquired in satisfaction of debt. However, market value in respect of guoted investments and break unfair
value/NAV in respect of unquoted investments should be disclesed in respective of whether they are classified as long term or
current in column [G) above.

e Eor & on behalf of the Board of Directors

H e

e By )

Kolkata, Aruna Periwal Ashish Pefival

30th May, 2024 Managing Director - Directar
(DIN + 00013686) {DIN - DDO15227)

o u

Q E}up)‘ A rfelpd Lo b,
Priti Parekh Abhishek Lohia

Chief Financial Officer Company-Secretary
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INDEPENDENT AUDITORS' REPORT
To the Members of BADRIDAS INVESTMENT COMPANY LIMITED
Report on the Consolidated Financial 5Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Badridas Investment Company
Limited (hereinafter referred to as "the Holding Campany”) and its subsidiary {the Holding Company and its
subsidiary Logether referred to as “the Group”) and its associates which comprise the Balance Sheet as at
March 31, 2024, and the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and Notes to the Consolidated
Financial Statements, including a summary of significant accounting policies and Other Explanatory Notes for
the year ended on that date (hereinafter referred to as “Consolidated Financial Staterments”).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of reports of other auditors, the aforesaid Consolidated financial statements give the
information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and
fair view in-conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind ASY) and other accounting
principies generally accepted in India, of the state of affairs of the Group and its associates as at March 31,
2024, and its profit, Total comprehensive Income, the changes in equity and its-cash flows for the year ended
an that date,

Basis for Opinion

We: conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing (S5As) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditors’ Responsibility for the Audit of the Consolidated Financial Statements section
af our report. We are independent of the group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
thie Consolidated financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled aur other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
QRInegn,

Information Other than the Consolidated Financial Statements and Auditors’ Report Thereon

The Halding Company’s Board of Directors are responsible for the other inforr';lat'rmn, The other information
comprises the information included in the Board's Report including Annexures to Director's Report,
Management Discussion and Analysis Report, Business Respansibility Report and Report on Corporate
Governance, but does not include the Consolidated financial statements, standalone financial statements and
our auditor's report thereon.

Qur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion therean.

In connection with our audit of the consolidated financial statements, oup c;e/mﬁéiim 'iHs to read the other
3 __ mnsnstent with the
Consolidated financial statements or our knowledge obtained during thﬁ-l £h fae f ﬁﬂr audit or otherwise
||_.,-|_ ‘ 11E’|1 '.I.,-

__._‘- i -
L m

information and, in daing so, consider whether the other mfﬂrmatmn 4 maten

appears to be materially misstated.

TA, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ mtifnjﬁ/ Mobile : 98310 95969
E-mail : pk_jhawar@rediffmail.com
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Ii, hased on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accampanying consolidated financial statements have been approved by the Holding Company's Board of
Directars. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Consolidated financial statements that give a true and fair
view of the Consolidated state of affairs (financial pesition), Consolidated Profit or Loss (financial performance
including other comprehensive income}, Consalidated Changes in Equity and Conselidated Cash Flows of the
Group and its associates in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assels of the Group and its associates and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting pelicies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial staterments
by the Directars of the Holding Company's, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group is responsible for assessing the ability of the Company and its subsidiary and associates
to continue as a going concern, disclosing, a5 applicable, matters related to going concern and using the going
concern basis of accounting unless. management either intends to liquidate the Company or to cease
cperations, or has no realistic alternative but to do so,

The respective Board of Directors of the Companies included in the Group and its associales are also
responsible for overseeing the financial reporting process of the Company and its subsidiary and associates.

Auditors’ Responsibility for the Audit of the Consolidated Financial Statements

Cur objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standard on Auditing (SAs) will always detect a2 material misstatement
when it exists: Misstatements can arise from fraud er error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these Consolidated Financial Statements.

As part of an audit in accordance with A3, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 (0 - 2243 01 13, Mabile ; 88310 95969
E-mail : pk_jhawar@rediffmail.com
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e |dentify and assess the risks of material misstatement of the Consolidated financial statements,
whether due lo fraud or error, design and perform audit procedures respansive Lo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
nat detecting a material misstatement resulting from fraud is higher than far one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the dverride of
internal contral.

» (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effoctiveness of the entity’s internal contral.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether -3 material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to confinue as a going concern.

# Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Caonsolidated financial statements represent the
underlying transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and gualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (i} to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

wWe also provide those charged with governance of the Company with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

7A, Bentinck Street, 2nd Floor, Room MNo. 203, Kolkata - 700 001 @ : 2243 0113, Mobile - 98310 95960
E-mail : pk_jhawar@redifimail.com
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From the matters communicated with those charged with governance of the Company we determine those
matters that were of maost significance in the audit of the consobidated financial statements of the current
period and are therefore the koy audit matters. We describe these matters in our auditor's report unless law

ar regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse cunzeﬁuenﬂes of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We have audited the financial statements of the subsidiary, considered in the consolidated financial statemants
but did nat audit the financial statements of associates. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of associate, and
our report in terms of sub-section (3) and {11} of Section 143 of the Act, inso far as it relates to the aforesaid
associate, is based salely on the reports of the other auditors.

Qur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, in not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements.

As required by clause (xxi} of paragraph 3 of Companies (Auditor’s Report) Order, 2020 {‘the Order’) issued
by the Central Government of India in terms of section 143{11) of the Act based on the consideration of
the Crder reports issued by us and by the respective other auditor of companies included in the
consolidated financial statements and covered under the Act we report that there are no qualifications or
adverse remarks reported in the respective Order reports of such companies.

As reduired by sub-section 3 of Section 143 of the Act, based on our audit and on the consideration of
report of other auditor on separate Financial Statements and on the other financial information of
subsidiaries, as noted in ‘Other Matters' paragraph above, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
financial statements;

b) In our opinion, praper books and accounts as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors except for the matters stated
in paragraph on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014,

t)] The Consclidated Balance Sheet, the Consolidated Statement of Profit and Laoss including Cther
Comprehensive Income, the Consolidated Statement of changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements;

RF
NA;

d) In our opinion, the aforesaid Consolidated Financial Statement cumplvﬁ-@}lﬁﬁ‘fhe!Jﬁﬂféri..'ﬁccuunting
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e] On the basis of the written representations received fram the directors of the Company and its
associates as on March 31, 2024 and taken on record by the Board of Directors of the Company and
the repart of other statutory auditor of its associates, none of the directors is disqualified as on March
31, 2024, Irom being appointed as a director in terms of section 164 (2) of the Act;

fI  The modification relating to the maintenance of accounts and other matters connected
therewith with respect to the consolidaled financial statements are as stated in the paragraph
2{b) above on reporting under Section 143(3)(b) and paragraph 2(g){vi) below on reporting
under Rule 11{g);

gl With respect to the adequacy of the internal financial controls over linancial reporting of the
CI’OLIP and the operating effectiveness of such controls, refer to our scparate report in
Annexure;

h)  With respect to the other matters Lo be included in the Auditors’ Report in accordance with Rule 11 of
the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Consclidated Financial statements disclose the impact of pending litigations on the
consolidated financial position of the Company and its subsidiary and associates,

ii. The Group and its associates did not have any material foreseeable losses against long-term
contracts, including derivative contracts and thereby requirement for making provision in
this respect is not applicabile to the Company and its subsidiary and associates; and

iii. There were no amounts which were reguired to be transferred to the investor education and
protection fund by the Group and its associates during the year ended.

. The respective Managements of the Company and its subsidiary and associates which are
companies incorporated in India, one of wheose financial statements have been audited
under the Act, have represented to us and the other auditors of such associate respectively
that, to the best of their knowledge and belief, other than as disclosed in the notes to the
accounts, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the group to or in any other person{s) or entity(ies), including
foreign entities {"“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in any other
persons or entities identified in any manner whatsoever by or on behalf of the group
{"Ultimate Beneficiaries”) or provide any guarantee, $et:uriw"0r the like an behalf of the
Ultimate Beneficiaries.

V. The respective Managements of the Company and its subsidiary and associates which are
companies incorporated in India, one of whose financial statements have been audited
under the Act, have represented to us and to the other auditors of such associate
respectively that, to the best of their knowledge and belief, other than as disclosed in the
notes to accounts, no funds {which are material either individuaily or in the aggregate) have
been received by the group from any person{s) or entitylies), including foreign entutlcs
("Funding Parties”), with the understanding, whether recorded in writing of othﬁfuy_m_that _
the group shall, directly or indirectly, lend or invest in other persons or EnlIEIE‘S,ﬂdEntif i
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Efefnpf""":':'
provide any guarantes, security orthe like on behall of the Ultimate ﬂEnEfICIEI‘gé{ !

\r}

T
_1-»_._‘_.-*-4,-\

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 2243 0113, Mobile : @Bﬁ-‘l—&‘ﬁﬁﬁﬁﬁ
E-mail ; ph_jhawar@radiffmail.com



% P. K. Jhawar & Co.

Chartered Accountants

vi. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances performed by us and thase performed by the auditors of the associate which
dre companies incorporated in India whose financial statements have been audited under
the Act, nothing has come to our or other auditor's notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (i} of Rule 11(e), as
provided under (a} and (b) above, contain any material misstatemeant. B}

wii. The Group and its associates has not declared or paid any dividend during the year and has

not proposed final dividend for the year.
vili, Based on our examination which included test checks and that performed by the respective

auditor of associates and the Group, The Holding Company have used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility except in respect of maintenance of property, plant and equipment, inventory and
payroll records wherein the accounting software did not have the audit trail feature enzbled
throughout the year. Further, where audit trail facility was enabled and operated through
the year for the respective accounting software, we did not come across any instance of the
audit trail feature being tampered with in respect of above said software.

| Wi

U B e Pramod Kumar Jhawar
Proprietor

Membership Mo, 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accountonts
Regn. No. 322830E
Kolkata

gt September, 2024
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Chartered Accountants

Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory Requirements” of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Badridas Investment Company
Limited (hereinafter referred to as “the Holding Company”) and its subsidiary (the Helding Company and its
subsidiary together referred to as “the Group”) and its associates incorporated in India, as of March 31, 2024
in conjunction with our audit of the consolidated financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company and associates are
responsible for establishing and maintaining internal financial controls based on the internal control dver
financial reporting criteria established by the Company considering the essential companents of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementatioh and maintenance of adeguate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
sateguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Holding Company's and its subsidiary’s internal financial
contrals over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
standards on Auditing, issued by ICA|l and deemed to be prescribed under section 143(10} of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAl Those Standards and the Guidance Note require that
we comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
aver financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or errar,

We believe that the audit evidence we have obtained is sufficient ard appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
exlernal purposes in accardance with generally accepted accounting principlées. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2] provide reasonable assurance that transactions are recorded as necessary to. perm|t
preparation of financial statements in accordance with generally accepted accounting principles;. ¢ aﬂli that
receipts and expenditures of the company are being made only in accordance with auth:f&ailons 'uf N
management and directors of the company; and (3) provide reasonable assurance regarda‘_mg pﬁe'l.ren i
timely detection of unauthorised acquisition, use, or disposition of the company's assets t,lh.at— o
material effect on the financial statements. \\

7A, Bentinck Street, 2nd Floor, Room Ne. 203, Kolkata - 700 001 @ : 2243 0113, Mub:ie M%EQEQ
E-mail ; pk_jhawar@rediffmail.com
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of collusion orimproper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the inlernal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the internal control over linancial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL

Other Matters

Our aforesaid reports under section 143(3}(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in se far as it relates to consolidated/standalone financial
statements of Holding Company and a subsidiary and associates which are companies incarporated in India, is
based on the corresponding reports of the auditors of such companies.

M loa—

Pramod Kumar Jhawar
Proprielor

Membership No. 055341
Forand on behalf of

P K Jhawar & Co,
Chartered Accountants
Regn. No. 322830E
Kolkata

i September, 2024
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Badridas Investment Company Limited

(CIn - L67120WB1972PLCO2BS6E)

Consolidated Balance Sheet as at 31st March 2024
[All Amount in Rupees Lakhs, unless otherwise stated)

Motes As at March 31, 2024 As at March 31, 1023_-
Amount Amount
ASSETS
1, Financial Assets
Cash and cash equivalents ] 199,61 2197
Trade Receivables 4 40572 40574
Loans 5 294.92 235.00
Investments G 2,028:42 1,800.18
Other Financial assets 7 72.890 101.81 |
Total Financizal Assets 3.001.57 2.564.70
2. Non-financial Assets
Inventories g 504,79 45767
Cirrant tax assets 9 9,72 X278
Praperty, Plant and Equipment 10 51.04 48.53
Total Nen-financial Assets 565.55 509.98
Total Assets 3.567.12 3,074.68
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
1. Financial Liabilities
Borrowings 11 1.339.21 1,374.00
Cither Financial Liabilities 12 8795 10595
Total Financial Liabilities 1,427.16 1,480.95
2. Mon-Financial Liabilities
Current Tax Liabilities {Net) 13 515 -
Provisions 14 .56 -
Deferred tax liabilities {Net) 15 185.76 191.11
Other non-financial liabilities 16 16.14 20.84
Total Mon-financial Liabilities 207.62 211.95
EQUITY
Equity Share capital 17 4763 47.63
Share to be issued pursuant to scheme of amalgamation 42.90 48,90
Other Equity 18 1.458.30 : 1,284.57
minority Interest 3T FSL 0,68
Total Equity 1,932.33 1,381.78
Total Liabilities and Equity 3,567.12 3,074,685
Significant Accounting Policies 2
MNotes to the financial statements 3 to 40
Accompanying Notes form an integral part of these Financial Statements
For & on behalf of the Boar Directors

o

PRAMOD KUMAR JHAWAR
Proprietor

Membership No. 055341
For and an behalf of

P K Jhawar & Co.
Chartered Accountants
Firm Regn. No, 322830E
Kolkata,

Sth September, 2024

i T
W T Lo o)

Aruna Periwal
Managing Director
(DIM ; 0001368E)

o

Priti Parekh
Chief Financial Dfficer

—  Ashish Periw
[hirector
(DI = Q0015227

Abhishels Lahia

Abhishek Lohia
Company Secretary



Badridas Investment Company Limited
{CIN : LE7120WE1972PLCO28566]
Consolidated Statement of Profit and Loss for the year ended 31st March 2024
{All Amount in Rupees Lakhs, unless otherwise stated)

N For the year ended For the year ended
March 31, 2024 March 31, 2023
Amount Amount
Revenue from operations
Interest Income 19 3248 33.34
Gividend Income 20 .37 045
{I) Total Revenue from operations 32.86 33.82
(N} Other Income 21 450,80 BL.I1
(1) Total Income (1+11) 283,66 | 94,93
Expenses
Employes Benefits Expenses 22 33.29 30,78
Finance Costs 23 102.65 112,10
Depreciation, amortization and impairment 10 116 116
Others expenses 24 9210 6566
Contingent Provision against Standard Assets as per RBI Guidelines 056 >
(Iv] Total Expenses 22937 218.59
(V) Profit/{loss) before tax (1= V) 253.89 {123.76)
[Vl) TaxExpense: 25
Current Tax - current year 5.82
- garlier year
Deferred Tax 0.70 .13
Total Tax Expense 6.52 0.13
(v Profity (foss) for the year [V-A1) 247,37 (123.89)
Less: Prafit {Loss) attributable to non controlling interests {9:32} 0.01
_F'r_crﬁtﬂloss} for the period 256.69 {123.829)
{Villj Other Comprehensive Income i} B
(&H1) ttems that will not be reclassified to profit or loss
- Equity instruments (101,85} 104.01
(i) Income tax relating to items that will not be reclassified to profit or loss 6.05 (23.88)
subtotal (&) {95.81) B0.12
(BJli) Mems that will be reclassified 1o prefit or loss = 2
Subtotal [B) = =
Other Comprehensive Income (A + B) {95.81) £0.12
{1X] Total Comprehensive Income for the year [VIL+V1I) 151.57 {43.76)
(%}  Earnings per Equity Share 27
- Basic 75.63 {12.83)
= Diluted 2563 {12.83)
Significant Accounting Policies 2
Nates to the financial statements 3 to 40 |

Accompanying Notes form an integral part of these Financial Statements
s per gur report of even date attached

S| S e

For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR ﬂ

Froprietor ¥l '4 \' i "”"

Membership No. 055341 TR Aruna Pcr:wal hish Peri

For and an behalf of S — Managing Director Director

P & Jhawar & Co. S (DIN ; DO013686) (DIN - 00015227)

Chartered Accountonts - B\

Firm Regn. No. 322830E \*\ |

Kolkata, b Bk shels ?_.a 1‘!‘“?\
Priti Parekh Abhishek Lohia

5th September, 2024 Chief Financial Gfficer  Company Secretary



Badridas Investment Company Limited
[CIN : LE7I20WEB1972PLCD2E565)

Consolidated Statement of Cash Flow for the year ended 315t March, 2024
{A&ll Amount in Rupees Lakhs, unbess otherwise stated)

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Prafit Before Tax 253.89 [123.76)
Adjustments for :
Depreciation 116 Lig
Loss\{Profit) on Sale of Investments [405.58) [B0.81)
Contingent Provisicn against Standard Assets as per RBI Guidelnes 0.56 = =
Dividend Income {237} {0.48)
Lizhilities no fonger required written back 11.60)
Operating Profit before working capital changes {150.32) [185.49)
Adjustments for :
Decreasef{ncrease) in Trade Recelvables 003 [0.03)
Decreasef{Increase) in Loans {59.92] 16307
Decreasef{Increase) in Other Financial Assets 2892 4.02
DecreaseS{Increase) in Other Non-financial Assets - .06
Decreasef{Increase) in Borrowings [34.79] [107.00)
Decreasef{Increase) in Cther Financial Liahilities [19.00] {97.03)
Decrease/{Increase) in Provisions & 84
Decreazef{Increase) in Other Mon-financial Liabilities 4.70] (0.35)
Cash Generated from Operations 13349.79) (21597
Income Tax Refund/(Paid) {7.61) 7.34
Met Cash Generated fram Operating Activities [247.40) (208.63)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Sale proceeds of Investment in Shares 695.01 93,30
Purchase of Investment in Shares {267.66)
Sale Proceeds/{Purchase) of Property, plant and Equipment {2.66) =
Net Cash Generated from Investing Activities 42868 93.30
. CASH FLOWS FROM FINANCING ACTIVITIES
Dividend Income 0.37 .48
Mot Cash Generated fram Financing Activities 0.37 0.48
Net Increasef{Decrease) in Cash & Cash Equivalents {A+B=C) 177.64 {114.85)
Opening Cash and Cash Equivalents Z1.97 136.81
Closing Cash and Cash Equivalents 159.61 21.97

Mote :

1. Significant Accounting Palicies and other accompanying Notes form an integral part of the Financial Statements:

L. Previous year figures have been regrouped/reclassified, wherever applicable,

3. The above Cash flow statement has been prepared under the Indirect Methed” 25 set-out in the Ind A5 - 7 Statement of Cash Flows,

4, Cash and Cash Equivalents as at the Balance Sheet date consists of:

» . For the yearended | Forthe year ended
Particufars
March 31, 2024 March 31, 2023

Caskon hand 0.01 0,85
Balances with banks -

In current accounts 11644 16.74
In deposit accounts 2317 4.38
Total 199.61 21.87

Thi accompanying nates are an integral part of the financial statements.

s

&z per our report of even date attached
PRAMOD KUNMAR JHAWAR

Proprietor

Membership No. 055341

Forand on beholf of

P K Jhawar & Co.

Chartered Accountonts

Firm Regn, No: 3228308

Kaolkata,

Eth September, 2024

Aruna Perwal ———hish Perivat-

Managing Director
(DIN - 0D01368E)

o

AbLkishel Lehia

Priti Parekh
Chief Financial Officer

Rirector
(DIN - 00015227

Abhishek Lohia
Company Secretary
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BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Statement For the Year ended 317 March, 2024

Accounting Policy
1. Company Information

The consolidated Ind AS financial statements (CFS) comprises of the financial statements of
Badridas Investment Company Limited (the Company) together with the share of the total
comprehensive income of a subsidiary and associates for the year ended March 31, 2024, Badridas
Investment Company Limited (“the Company”) is a Non-Banking Finance Company (NBFC) having the
registered office at 5" Floor, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in Non-
Banking Financial activities including the business of acquiring, selling and maintaining
investments. This has been registered with the Reserve Bank of India (RBI) as a Mon-Banking
Finance Company [NBFC) and is therefore governed by directions and laws issued for NBFC by
REL

Sl Name of Associates Country of 2% of holding as at
Mo. Incorporation 31" March, 2024
1 Ideal Plaza Private Limited India 41.75%
2 Sheetal Timber Industries Ltd India 48.71%
3 Fioneer Flastic Industries Ltd India 30.26%
sl. MName of Subsidiary Country of % of holding as at
No. Incorporation 31* March, 2024
1 Outlook Dealcom Pyt Ltd India i 99 95%

2. Significant Accounting Policies
(a} Basis of Preparation
The CFS comply in all material respects with the Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the 'Act') read together with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other relevant
provisions of the Act.

The CFS has been prepared and presented under the historical cost convention on accrual
basis of accounting except for certain financial assets and financial liabilities that are
measured at fair values at the end of each reporting period, as stated in the accounting
policies set out below. The accounting policies have been applied consistently over the
periods presented in the financial statements. z

The CFS is presented in Indian Rupee (Rs.), which is the Company's functional and
presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
canditions.




BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Statement For the Year ended 31%" March, 2024

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement;

Level 1: Inputs are quoted prices {(unadjusted) in active markets for identical assetsar liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for theassetor liability.

Level 3: Inputs for the asset or liability which are not based on observable market data (unobservable
inputs).

The company has an established control frameworle with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified.

{b) Use of estimates
The preparation of finandial statements in conformity with generally accepted accounting

principles reguires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liahilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

(c} Property, Plant and Equipment (PPE)
Property, plant and equipment are stated at cost net of accumulated depreciation. The cost

comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use.

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule |l of the Companies Act' 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

{d) impairment of Assets
At each balance sheet date, the Company reviews the carrying amount of property, plant
and equipment to determing whether there is any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value,

(e} Financial Assets and Financial Liabilities i
Financial Assets and Financial Liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

T

o
i B S

&




BADRIDAS INVESTMENT COMPANY LINHTED
Notes to the Consolidated Financial Statement For the Year ended 31 March, 2024

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial labilities at fair value through profit or loss are
tecognised immediately in the Statement of Profit and Loss.

The classification of financial instruments whether to be measured at Amortized Cost; at Fair
Value through Profit and Loss (FYTPL) or at Fair Value through Other Comprehensive Income
(FVTOCI) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.

(i} Cash and cash equivalents
All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are
considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage.

(i) Investment in Subsidiary and Assodiate
The Company has chosen to carry investments in Subsidiary and Associate at cost less
impairment, if any in the separate financial statements.

(iii) Financial Assets and Financial Liabilities measured at amortised cost
Financial Assets held within a business whose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost,

{iv) Financial Asset at Fair Value through Other Comprehensive Income (FVTOCH)

Financial assets are measured at fair value through other comprehensive incame if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual termis
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount putstanding. Subsequent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income.

(v) For the purpose of para {iii) and (iv) above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
maoney and assodiated credit risk.

(vi) Financial Assets or Liabilities at Fair value through profit or loss
Financial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or foss,
These are recognised at fair value and changes therein are recognized in the statement
of profit and loss.




BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Staternent For the Year ended 31* March, 2024

(vii) Impairment of financial assets
A financial asset is assessed for impairment at each balance sheet date. A financial asset
is considered to be impaired if objective evidence indicates that one or more events
have had a negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal to
the lifetime expected credit losses if the eredit risk on that financial instrument has
increased significantly since initial recognition: If the credit risk on a financial instrument
has not increased significantly since initial recognition, the company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit
losses,

{viii) Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of awnership of the asset to
another party.

On derecognition of a financial asset (except for equity instruments designated as
FVTOCH), the difference between the asset’s carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOC the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to
profitor loss as a reclassification adjustment.

Financial liabilities are derecognized if the Company's obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Staterment of Profit and Loss.

(f] Equity Share Capital
An equity instrument is a contract that evidences residual interest in the assets of the
company after deducting all of its liabilities. Par value of the equity shares is recorded as
share capital and the amount received in excess of par value is classified as Securities
Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

(g) Inventories
Inventories comprising of quoted and unguoted equity shares have been valued at cost on
FIFC basis and stock-in-trade at cost or realisable value, whichever is less.

{h) Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company’s right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
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to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend,

Interest income is accounted on accrual basis. Insurance claim, if any are being accounted on
casch basis.

{i} Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue,

(i} Taxeson Income
Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
itemns recognized directly in eguity or other comprehensive income.
Current tax is provided on the taxable income and recognized at the amount expectad to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws} that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k) Segment reporting
Segment reporting as per AS-17 are not required as the company deals mainly in one
segment i.e. financing & investment.

(I) Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential eguity shares.

{m) Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there

will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and guantification of the
liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.




BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Statement For the Year ended 31% March, 2024

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company a5 it is not possible to
predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and .estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.




Badeidas Imvestment Company Limized
Motes to the Conslidated Fnanclal Satemiant
[All Amount in Rupess Lakhs, uniess otherwise stated)
Mote 3i Cash and cash equivalents

Particulars e AraL
March 31, 2024 ntarch 11, 2023
Cach onhand 001 D85
Balances with banks 3 ——
I Eurrent Accaunts - I 10644 1674
Dapagit with matueity af e than 3 manths 4317 d.38
Total 155_!;._51 2L9Y
Mot 4: Trade Receivabies _
fs ak As at
Lt March 31 3030 | March 31, 2023
(Linsecured Considensd doubtful) o
Trade Recelvabies 5.2 408 ra
Total - T amsgz aps. 78

HMate &.1: Ageing of Trade Recefvables printed on a separate sheet

Naote 5 Loens
[Carried at Fair Value, exoept stherwios stated) —
: Asat Asat
g htarch 31, 2024 March 31, 2023
Unsecured, Considered Goad =
Ieter-Ciorparate Lsans o Reditad Partles 3592 235,03
Tatal 294,92 235.00 |
Mote G Imvestments
(Carried at PVTOC!, except othensise stated)
SR e - A at March 31, 2024 : A 3t March 31, 2023
% ' Criantity Amournt il Quaantity Amount
(&) Investments in Equity Instrumients [{ully pald up]
1} Quozed ] z
Hisydaten Industries Lua {F v T 1/-) P 3,450 19,33 3,450 ] 135 |
hipro Lid (VT 1) > 1,000 > 480 ~— 1a0o | 165
140 Banik Ltd §F ¥ T 3/-) 753 B2z 753 fifl
Mangalore Refinery & Petrechemicals Lad.(F ¥ % 204 10 021 10K} .05
Uniwarth Led, {F 4 % 10/ T.B52 DA 7652 o
Khaitan Chermical B Fartilizers Lid. {F W % 100-) ROO .51 HOG f.5a
Ambaja Comant Ld, [F ¥ % 10/2) 158 531 1520 5,56
il Ltd (F ¥ % 10/ o | 051 a2 0.47
Infasys Lid [F v % 50-) 300 4,49 300 4,28
HOFC Bark Lt 7000 T — — e
Tatal Quoted Equity Investrents (i} 76,84 35.21
(i} Wngquated
Assaciates - T il i
Ideal Maza Pyt Lid 61,000 721k 1,080 63,54
Pioneer Mlastic Works Put Ltd 2,350 14753 55300 5078
Fionesr Flastic ndustsses Lid 117510 15,37 133510 10,06
Furma Cwerseas Pyt Lid 3%q,000 Fii L 334,500 §2.58
Parma Plast Pvi Lid 302,500 TG0 050,000 a2
Sheela Timber Indusaries L e T ETERT £31200 56,18
736.20 S Saa s |
Qthers - ——
Ploneer Urben Land & Infrastructuee Ltd 27100 G4T.ES 2710 58381
Urksn Eco Infra Pt id 19,000 i 19,000 5.7
tldaraga Haldngs Put 1d ~ jEson 51 78,500 5549
Petabaricha Pohymers Pyr Lic 23500 2150 13500 2150
Black Gold Excavators Fut Lid = - 579,000 57.90
791,285 THE.S2
Tatal Ungueted Equlw1me¢tmn|1l!-|: iy 1.525.00 1,390.47
Total Eguity Investrments {i=ii} 160433 j 1,376,639
jﬁﬂ_ﬂwﬂﬂmmln Bonds {Measured at Cost) = 1
10.75% IFCH Tier It Bands 1,600 165.00 1,680 165.00
) Imwustment I d Funds [Measured at Cast]
i} Unguated =
Units of Re 5000000 each in Taraindia Fund 11 15704 5157 15,704 STAT
Uity of R 100/ gach in Cinema Capital Venluee Fund BT a7 .97 48, 727.310 a7 .83
Bonus Units of A3 100 each I Cinema Capital Venture Fund 2000003 | . 2,000,000
{ii} Quoted
IDFC Low Duration Ford - Growih - Direct Plan = z
[ FCLowDuratian Fund  Gronh -Dicsct lan - =
ROFC Ashitrape Fu-nd -Gronwth - Direct Flan t 5 =
Kotak Fouity srblrage Furd -Growth « Direct Plan - - 155578064 S0.00
TATA Balanced Advantage Fund -Growth - Direct Plan 69,045,754 100000 629,045.754 = 10000
TATA Fmall Cap Fund -Grawth - Direct Plan 161425175 SO0 - B
255405 : 25545
Total Investments 2,088.07 ] 1.800.18
Total Market Value of Guoled Cquily Investments. i 9300 334.55

Mate

AE ahowe Investments dre inIndia izself. r W il "

Swee the market vabue of squity investments queted at Galcitts Stack Exchange wdre odt avipiible, 5o could mo bgive.
All atave Investments are in India tself. e \




Badridas investrent Company Limited
Motes to the Consolidated Financial Statement

4.1 Ageing of Trade Recelvables
(Al Amount in Rupees Lakhs, unless otherwise stated)

As at 31st March, 2024

Ouistanding for following periods from due date of payment

Particutars Less than & b months-1 year 1-2 years 2-3 years More than 3 years
Total
maonths

(i} Undisputed Trade Receivables - considered goad H
(i} Unglisputed Trade Receivables - considerad
doubtful - - - 40592 405.72

(i#i] Disputed Trade Receivables . congsidarad good

[iv] Dizputed Trade Receivables - considered

doubtful . il
Total - - - - 405,72 405,72
Az at 31st March, 2023
Partlcilars Cutstanding for following periods from due date of payment
Less than & G months-1 year 1-2 years 2-3 years Morg than 3 yoars e
manths

(i} Und=puted Trade Receivables - considered good
2,700.00 - - -2.254.26 A05, 74
[ii} Undisputed Trade Receivables - considered
doubtful - - - - - -
(i#i] Disputed Trade Receivables - considered pood

{iv] Disputed Trade Receivables - considered
doubtiul

Total 2,700.00 - - - -2,294.26 405,74




hare af Profit of Associates & Sul

M., of share keld ; ]
8l Ma, | Kame of the fztacated Campany N:;'x;ﬁ:w “h:::'éﬂii::‘n' Bareantiga :-.- rla':l A Parcentage :*";':::I:;‘;Inﬂ“ Share of Profit n;ﬁ:::r;-n ilTHT"::ﬂm
wenbory
1 jbdeal Placa Pt Lid £3,500 201,000 4135 L5000 1L iy 25000065 1248738 336404 117244
2 |sneela Timber industries Ltd 955, 706} 1,590,750 4521 126,000 633  -@7RA0G 422,508 ST G108
3| Pigsneer Plastic IrdusLees Pt Lid 2,036,110 6,735,650 30,26 1,500,600 T pA 3345950 aa6z529 | asedal |
_ TOTAL> 3,990,506 2,554,500 1,415,809
sl.Mo: | Mame of the Subsidiary Company N:::::::‘::;rb' Tm::c:;i::f“ Percentage | Minosity interest M;‘:’;Ei::w Share of Prodic | Minorioy Ivoerest
1| Nutlook Dealoom Fvi LTD 1,011,350 1,412,000 7162, 28.38 (3,282,412 (2.350,507) {93605
Calculation of Mmesily interest
Share Capital 14, 120,000 4,007, S0
Securities Pramsim 126, 180000 35,812,064
Retained Earnings 173128600 | X075 a549)
oLt 23,043 G542
Tatal 57,750,647
Calculation of Goodwillfta Cost of Cantr
Cost af Imeestnmend 97,479,937
Share Capits? 14,120,000 10,112,500
Qthes Equity IREATRAOZ B ASBDMY
Goodwillf{Capital Reserve) [130,562)



Hadridas Investrnent Company Limited
Notes to tha Conselidated Financial Statement

(ANl Ampaunt in Rupeos Lakhs, unlass stharwsse stated)

Mot 7. Other Financial Assets

Aiat LT3
Particalars . March 31, 2024 March 31, 2033
intercst Recohvable an Loans q7.6h T4
Interest Recehvable on Bonds 1x0¢ 1202
interest accrued on deposits .23 11 |
Security Deposits n.13 013 |
Daher advances d. B 40 |
Prepaid expenses 012 0.16
Breliminary and pre-operative axpenses LI Fan |
{Total 7150 30181 |
Moke 8 ventodies
(Carried at FVTOCI, exctpt otherwisa statad)
p S o s gt March 31, 2024 .ﬂq at-March 31, 2023
A Quantity HAmount - Qusankity Amount
Wil In Equity Instruments [Cuoted]
Bharat Heavy Electriclas Lid [Fy = 2/} 2,534 6,27 2,534 1.78
Bank of india [F ¥ %10/ 1,000 1,37 1,000 75
Pinriear Polyfel Led (F Y 210/ 3 c : E
Total Quoted Equity Inventaries (i} 71.64 2.52
[lii} In Equity instruments [Unquotad - F VT 10/
Fionoer Plastic Industries Py Lod 1,900,600 220,32 1,500 500 139.07
ideal Plaza Put Ltd 22,500 26,61 22,500 13.45 :
Sheela Timber industsies Lid 126,00 47,34 126,000 3.7z
Purrma Overseas Pt Ltd 140, 0080 2473 100,000 4.7
Consolidated Asrials Put Ltd 30,003 157.00 30,000 Haiag
Pionear Plastic Works Pt Ltd 15,000 1456 15,000 14,56
Ioeal Apartmerts 2,500 005 2.500 .05
Total Unguoted Equity ventories [ii) AT6.50 454.60
Total Equity Inventories {i+hi} 504,24 45722
tiii} In Others
1Ak cost or realisable value, whichewver bess)
Stock in Trade 0,55 1531
Total bnwentories [i+Hi+ii) 504,740 457.67
Mobe & Current Tax Assets [Net]
‘Particulars Bant e
i March 31, 7024 March 31,2023
Addvance tax and deduction at saurce {net of provision for tayes] o7 278 |
Total 52 278 |
Mote ;. Property, Plant and Equipment
Particulars "”'”“‘:i::;r i Vehides Building ! Office Equipments E';‘::;::::" F“';:;'f‘:'"d Total
£ost as at 1st April, 2023 020 ad.gz FrED F 2T DLBG 0.6 115.55
Eddition during the year : : 256 e : E :
Diletion durinyg the year 7 e ; - B B ) el e
Cost a5 at 315t March, 2024 .20 ad.42 .86 227 0.85 060 115,21
Aecumulited Depreciation as at 15 April, 2023 013 43,34 1936 | FEE] DLEZ 0.0 66,07
Depreciation for the year 0,00 T . - 0.06 116
Dﬂll;:tinnd'urhgm:'!,u‘ar - - - | - - - =
Accumulated Depreciation as at 315t March, 2023 013 43139 .47 | A7 n.ez 0.26 6718
Mt Carrying Amount as at 315t March, 2024 D07 1.08 44939 J Lo ] 0,04 03'5... = 51.04
h HUIHME‘EZ:‘*""* Vehicles Building Difice Equipments E;::;:::F:d Fur;m:nd Total
Cost as at 1st April, 2022 o.20 4842 B7.20 2 CLER 0.60 115.55
Addition during the year : - - = R > 4
Dieletinn during the yesar - - - : 1
Cost a5 at 315t March, 2023 020 4442 E7.20 227 0.B6 060 115.55
Accumulated Depreciation as at 1st Apnil, 2027 [ RE] 43.30 1832 FET) T ba 014 6386 |
Depreciation for the year 0.0 0.4 105 - - Q.06 1.16
Defetion during the year - - - = - 5
DeC lated Depreciation as at 31st March, 2023 i3 43,34 1936 27 0.&2 I3 H 602
Mot Carrging Amount as at 31st March, 2023 o7 L.08 47.83 0.10 0,04 0.40 44,53

Refier Note 0,35 for Title deeds of immovable Property not held in the name of the Company, under the head Plent, Property and Equiprment.




Badridas Investment Company Limited
Motes to the Consolidated Financial Statement
{All Amount in Rupees Lakhs, unfess otherwise stated)

Note 11: Borrowings

Particulars o A A
March 31, 2024 March 31, 2023
{Unsecured,Measured ar Amortised Cost)
Inter Corporate Loans from related parties 835,21 87400
Inter Corporate Loans fram others 503.00 500.00
Total 1,339.21 1,374.00 |
Mote 12: Other Financial Liabilities
As at As at

Particulars

March 31, 2024

March 31, 2023

Intarest acerued and due on borrowings -

- From related parties 87.40 34.19
= Fram athears 0.55 52.75
Total B7.95 106.95
Note 13: Current Tax Liabilitiies (Net)
As at Asat
P
gt Hculdrs March 31,2024 | March 31, 2023
Provision for current tax (net of advance tax) 515
Total 515 %
MNote 14: Provisions
Dokl As at Asat
BT March 31, 2024 March 31, 2023
Provision for Standard Assets 0.56 =
Total 0.56 =

Note 15: Deferred Tax Liabilities [Met)

Opening Balance April| Recognised in Profit : Closing Balance
Particul Charge/{Credit) in OCI :
SR siLars: 1,2023 and Loss Account rge/(Credit) March 31, 2024
Deferred Tax Liabilities
if i i - i ,
ID! ference in t;arlr\rlng \r-a_lue at FVTOCL and tax base © 195.69 . {611} 18961
invastments and inventories
155.69 - (6.11) 189.61
Deferred Tax Assets
Unabsorbed Tax Losses 262 = 2:62
i between book & 3 |
Difference e_m@n ook & tax base related to property, 156 (D.34) - 1.23
plantand equipment
Disallowance of employee benefit expenses .36 [0.38) - -
4.55 (0.70) - 3.85
Deferred Tax Liabilities (MNet) 191,11 0.70 |6.11) 185.76

The Company has not accounted for deferred tax assets on unabsorbed depreciation and business losses as it is reasonably uncartain that future
taxable income would be generated, The Company has tax losses and unabsorbed depreciation aggregaté of T 59.46 lakhs (315t March, 2023 £ 59.00
lakhs) that are available for offsetting against future taxable profits of the Company.

Note 16: Other Non-Financial Liabilities

: As at Asat
LaricuiEs March 31, 2024 March 31, 2023
Expenzes Liabilities # 5.91 933
SMatutory Dues 1023 11.51
Total 16.14 20.84

# includes employees benefit liabiliities Ks.1,43,886 (P Y : Rs.3,75,926)




Note 17; Share Capital

Particulars i i)
March 31, 2024 March 31, 2023
Authorised @
1,28,75,000 {Previous Year 1,28, 75,000) Equity Shares of T 10/- each 1,287.50 1,287.50
Issued, Subscribed and Paid-up :
4,756,257 (Previous Year 4,75,257) Equity Shares of X 10/- each 47.63 47.63
47.63 47.63
Shares to be issued in pursuant to scheme of amalgamation : i
4,839,022 (Previpus Year 4,89,029) Equity Shares of T 10/-each 48.90 48.50
48.90 45.90
Total Share Capital 96.53 9653

17.1 The Company has only one class of equity share having par value of % 10/- per share. Each Shareholder of Equity is entitled
1o ofe vote pershare. In the event of liguidation of the Company, the holders of the equity shares will be entitled 1o receive
remaining assets of the Company, after distribution of all preferential 2mounts, in propertion to the number of equity shares

held by them.

17.2 4,859,029 Equity Shares of face value ®10 each were to be allotted to eligible sharcholders of Fioheer Polyfeb Ltd, Pioneer
Protec Ltd, Periwal Industrial Corporation Lid and JSM Investments Lid in share entitlement ratio of 1:1%, pursuant to the
composite Scheme of Amalgamation of Pionaar Polyfeb Led, Pioneer Protec Ltd, Periwal Industrial Corporation Ltd and J5M
investments Ltd inte and with Badridas Investment Co. Ltd as sanctioned and approved by Hon'ble National Company Law

Tribunal, Kolkata Bench vide Order dated April 21, 2023,

17.3 Reconciliation of the Number of Shares Qutstanding at the beginning and at the end of the year

partiiilars Asat As at
March 31, 2024 March 31, 2023
Mumber of shares at the beginning of the year 965,286 4?E,E?_-
Add: Shares to be issued pursuant to scheme of Amalgamation = 489,029
Mumber of shares at the dosing of the year 965,286 965,286

17.4 Name of the shareholders holding more than 5% Equity Shares

Mame of Shareholders

As at March 31, 2024

Asat March 31, 2023

Mo of shares held

% of Total Paid-up
Equity Share Capital

Mo of shares held

% of Total Paid-up
Equity Share Capital

Sheela Timber Industries Ltd 76,800 T.56% 7E.200 7.96%
Ideal Plaza Pvt Ltd 53,000 6.53% 63,000 G.53%
17.5 Shareholding of Promoters
As at March 31, 2029 As at March 31, 2023 % Change
during the

Hame of Promoters

% of Total Paid-up

% of Total Paid-up

Mg st shares huekd Equity Share Capital Nasrshareshald Equity Share Capital b

Promoters -

Mr Manish Periwal 23,750 2.46% 23,750 2.46%| O0.00%
Wir Mahabir Prasad Periwal 47,020 4875 47,020 4.87% 0.00%
M Ashish Pariwal 35.597 3.69% 35,597 3.69%( Q00%
s Aruna Periwal 10,700 ].;_1_1% 10,700 1:11%  000%
Sawar Mal Agarwal 5 0.0 25 0.00% 0.00%
Radhe Shyam Chitlangia 10 0.0 10 0.00%F D.00%
Promoter Group -

sheela Timber Industries Ltd TE,A00 7.96% 76,800 T.h6%  O.00%




Badridas Investment Company Limited
MNotes to the Consolidated Financial Statement

(All Amount in Rupees Lakhs, unless otherwise stated)

Note 18: Other Equity

Particulars s He
March 31, 2024 March 31, 2023
A. Special Reserve/Statutory Reserve
Opening Balance (Refer Foot Note {a)) 20.40 20.40
Add : Transfer from Surplus in the Statement of Profit and Loss 56.04 =
76.44 20.40
B. General Reserve 161.83 161.83
C. Securities Premium Reserve 1,986.20 1,986.20
D. Capital Reserve 0.20 0.20
E. Capital Reserve (On Consolidation) 2.50 119
F. Amalgamation Reserve 287.04 287.04
G. Retained Earnings
Opening Balance {3,122 .35) 11.66
Add : Profit/(Loss) for the year 256.69 (123.89)
Add : Balances from Merger accounts - (3.156.69)
Add : Share of Profit/{Loss) from Associates 39.90 146.58 |
Add : Adjustment for changes in ownership Interests [2B.37) -
Less : Appropriation -
Transfer to Special Reserve 56.04 -
(2,910.16) (3,122.35)
H. Equity Instrument through Other Comprehensive Income
Opening Balance 1,186.61 0.01
Add : Balances from Merger accounts - 1,827.87
Add : Other Comprehensive Income (Net of Tax) [95.81) 80.12
Add : Reversal due to disposal of investments - (721.39)
1,090.80 1,186.61
Total Other Equity (A+B+C+D+E) £94.86 521.13
{a} Special Reserve/Statutory Reserve
Special Reserve represents the reserve created pursuant ta the Reservie Bank of India Act, 1934 ithe “RELACt™). In terms of Section 45-1C of the RE! Act, a Hon-

Banking Finance Company is required to transfer an amount not bess than 20 per cent of i1s net grefit to & Reserve Fund before decladng any dividend.

Appropriation from this Beserve Fund 15 permitted only for the purposes specilied by RBIC




MNote 19: Interest Income

Particulars

For the year ended
March 31, 2024

For the year ended
March 21, 2023

On Financial Assets measured at Fair Value through Profit and Loss

Interest on Loans to related parties T.27 14.23
Interest on Loans to other body corporates 675 s

Interest on Others 18.48 18.51
Total 32.49 33.34

MNote 20; Dividend Income

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

On Financial Assets classified at FVTOCI

Dividend Income from Equily Instruments

0.37

0.48

Total

0.37

0.48

MNote 21: Other Income

For the year ended

For the year ended

Particul -
arslary March 31, 2024 March 31, 2023
Profit on Sale of Investments (including Buy Back) 445.00 60.81
Rent received 1.80 0.30
Total 450.80 61.11

Note 22: Employee Benefit Expenses

For the year ended

For the year ended

Particul
il March 31, 2024 March 31, 2023
Salaries and Wages 327 393
Staff Welfare Expenses 0.6 0.5
Total 33.3 39.8
Note 23: Finance Costs
N Forthe year ended | Forthe year ended
i March 31,2024 March 31, 2023
Interest Expenses -
- Ta related parties 5?.5@_ 53.48
-To others 45.06 58.62
Total 102.65 112.10




Badridas Investment Company Limited

Notes to the Consolidated Financlal Statement
{All Amaunt in Rupees Lakhs, unless otherwise statod)

MNate 24: Other Expenses

: Forthe year ended | For the yearended
Particulars
March 31, 2024 March 31,2023
Rant, Taxes and Energy Costs 21 243
Legal and Professional Expenses 4,50 .54
Loss on sale of investrments 43,43 -
Insurance 0.29 0.35
Repairs and Malnicnance 2.28 8272
Advertisement and Publicity Expenses 18.75 30.63
Auditors” Fees and Expenses (flefer Note No, 28) 17 1103
Miscellaneous Expenses 5,49 1196
Tatal 9210 ESE_

Note 25: Income Tax Disclosure

For the year ended

For the year ended

Particulars

Particulars
March 31, 2024 March 31, 2023

Current Income Tax:

Current Inceme Tax Charge 5.82
Deferred Tax:

- Relating to origination and reversal of temporary differences .0 0.00
Income Tax Expense Reported In the Statement of Profit and Loss 6,52 0.00
Mote 25.1: Reconciliation of income tax Expense for the year with accounting profit

fariculars For theyear ended | For the year ended
March 31, 2024 March 31, 2023
Accounting Profit Before Income Tax 253,89 {123.76)
Expense those are not deductible in determining taxable prafit 173 4.79
Expense deductible in determining taxable profit (51 0.28
Intome to be considered separately for tax purpose 449,00 0.62
Expense deductible in detarmining taxable profil 0.04
Long Term Capital Gain 176.65 .
Taxable profit/{loss) 117.24) {11587}
Income tax expense calculated at 22.88% {315t March, 2003 25, 168%)
Effect on deferred tax balances due to the changes in income tax rate 0.70 €360

income Tax Expense Recognised in the Statement of Profit and Loss 0.70 0.00

Note 26: Other Comprehensive Income
For the year ended | For the year ended

March 31, 2024

March 31, 2023

Items that will not be reclassified to Profit or Loss

Met Gain on fair value of investmentsinventories measured at FUTOC! [95.81) 8012
Total {95.81) 86.12
Note 27: Earnings per Share
: For the yearended | Forthe year ended
Particulars
March 31, 2024 Narch 31, 2023
Profit Artributabie to Equity Holders 24737 {123.69)
Weighted-Average Number of Equity Shares for calculation of Basic and Dilutod EPS 065, 286 955,266
Nominal Value of Shares (T) 10 3
Basic EP5 (%) 25.63 {12.83)
Diluted EFS [%) 75.63 {12.83)
MNote 28: Auditor’s Fees and Expenses
Forthe yearended | For the year ended
Parti 5
Axtisulay March 31, 2024 March 31, 2023
Audit Fees - Statutory .95 0.5
Other Services (Limited Review and other certification) — . 008 0,10
Reimursement of GST LY g 0.13
Tatal 117 1.03




Badridas investment Company Limited
Maotes to the Consolidated Financial Statement
{All Amount in Rupees Lakhs, unless otherwise stated)
Mote 23: Financial Instruments
The accounting classification of each categary of financial instrument, theircarrying armount and fair value are a5 follows:-

: A at March 31, 2024 A5 at March 31, 2023
Particulars -
Carrying Amount | Fair Value Carrying Amount | Fair Value

Financial Ascets

Fimancial Assets measured at Amortised Cost

Cashvand cash equivalents Q.01 01 025 0.E5
Eank Balances Other than Cash and Cash Equivalents 116.44 115.44 16.74 1674
Loans to Body Corporate 294.92 294,92 235.00 23500
Other Financial Assets 72.50 72.90 101,83 101.81
Financial Asscts measured at Fair Value through Other

Comprehensive Income

:szuu;:::f PRETCDR R e Shenel Sy 210917 2,108.17 1,833.81 1,833.81
Financial Liabilities

Financial Liabilities measured at Amortised Cost
|Othir Financial Liabilitios 3795 BT .95 106.95 106.95

Fair Valuation Technigues

The fair values of the financial assets-and liabilities are included at the amount that would be received to sell an asset or paid to transier-a liability
In an orderly transaction between market participants at the measurement date,

The following methods and astumptions were used to estimate the fair values:

The fair value of cash and cash eguivalents, current trade receivables and payables, current Tinancial liabilities and assets and borrowings
approximate their carying amount largely due to the short-term nature of these instruments. The management considers that the carrying
amounts of financial assets and financial liabiitics recognised at nominal costfamortised cost in the financial statements approximate their fair
values.

Inwestments traded in active market are determined by reference to the guotes fram the Stock Exchangs as at the reporting date, Ungquoted
ingstaents in shares have baen valued based on the et asset valug ds per the latest audited finantial statements,

Fair Value Hierarchy
The following table presents fair value hierarchy of assets and lisbilities as at Balance Sheet date:

Amount in %
bt Fair value measurements at reporting date using
a
Particulars
March 31, 2024
Level 1 Level 2 Level 3

Fimancial Assets
Investments/inventories in Equity instruments 710917 50.12 2.571.07

12,849.72) (15.76) [2.853.96)
Financial Liabilities = g _

Figures in round brackets { } indicate figures as at March 31, 2023

FINAMNCIAL RISK FACTORS

The Company's activities are exposed to variely of financial risks; The key fngncial risks inclodes market risk, credit sk and liquidity risk. The
Group's focus Is to-foresee the enpredictability of tinandial markets and seek to minimize potential adverse effects on its financial performance
The Board of Directors reviews and approves policies for managing these risks, The risks are governed by appropriate policies and procedures and
accardingly financial risks are identificd, measered and managed inaccordance with the Group's policies and risk objectives.

MARKET RISK

Market risk is the risk or uncertainty arising from possible market flustuations resulting in variation in the fair value of future cash flows of a
financial instrument. The major components of Market risks are currency risk, interest rate risk and other price risk. Financial instruments affected
by market risk includes investments and trade and other payables.

Foreign Currency Rizk

Fareign currency risk is the risk that the fair valueor future cash flows of an exposure will fluctuate because of changes in foreign exchange ratos.
The Company deesn't have exposure to the risk of changes i foreign exchange rates and hence isnot subjected torsuch risk.

Interest Rate Risk
The company doesn’t have exposure in market risk relating to change i interest rate as it doesn't have any borrowed funds whether in fixed rate
or floating rate.

Other Price Risk

T g . .
The Comparyy i exposed o price risk arising from investments in Equity Shares held by :I;Lef;qv'gg-'gmaﬁ'd isglassificd in the balance shect as fair
value through Cther Comprehensive lncome., \: B

To manage its price risk arising from Investmnents, the Company diversifies its pnrl‘anié:




Badridas Investment Company Limited
Motes to the Consolidated Financial Statement
[All Amount in Rupees Lakhs, unless otherwise stated)
Note 29: Financial Instruments (Contd...)
CREDIT RISK

Credit risk is the risk that counterparty will not meet its obligations under & financial instrument or customer contract, leading to a financial
Izss.

Financial assets that are neither past due nor impaired

Cash and cash equivalents, investment and depasits with banks, if any are neither past due nar impaired, Cash and cash equivalents with banks
are held withreputed and eredit worthy banking institutions. <

LIGUIDITY RISK

Liquidity risk is defined as the risk that the Company will not be able to settie or meet its obligations on time or at a reasonable price. The
Company’s ohjective i to maintain optimm fevel of liquidity to meet it’s cash and collateral requirements at all times. The company’'s assets
represented by financial instruments are largely by internal accruals. The company relies on internal acoruals to meet its fund requirement. The
current commilied line of credit are sufficient to meet its short to medium term fund requirement,

Maturity Analysis of Financial Liabilities

S As at March 31, 2024 As at March 31, 2023

Particulars ;

§E Carrying Amount | On Demand Carrying Amount 1 On Demand
Other Financial Liabilities 87.95 87.95 106.95 106.95
Trade Payables - - -
CAPITAL MANAGEMENT

The grimary objective of the Company’s capital management is to ensure that it maintains a-healthy capital ratio in arder to support its
business and maximise sharehalder value, The Company’s objective when managing capital is to safeguard their ability to continue as a going
cencern se that they can continue to provide returns for sharehelders and benefits for other stake holders. The Company-is focused on keeping
strong total equity base to ensure independence, security, as well as a high financial flexibility for potential future borrowings, il required
without where the risk profile of the Company.,

Since at present there is no borrowings ebtained by the company so Capital Gearing Ratio is not disclosed hereunder:

Since at present there is no borrowings obtained by the company so Capital Gearing Ratio is not disclosed hereunder.

Note 30: Segment Reporting
The Investment activity is considered as a single segment in accordance with indian Accounting Standards {“IND ASY) “Cperating Segments”,

Mote 31: Related Party Disclosure

31.1 Related parties have been identified in terms of Ind AS 24 “Related Party Disclosures™ as listed below :
Name of the related party and nature of relationship where control exists:

Key Management Personnel [KME) -

Smit, Aruna Periwal - Managing Director Mrs, Priti Parekh - Chief Hnancial Officer (CFQ)

5ri Ashish Periwal - Whole Time Director M. Abhishiek Lohia - Company Secretary (appeinted on 11/12/2023)
hir. Ashok Banerjee - Director Wirs, Rinki Jain - Comparny Secretary (resigned on 13/10/2023)
Relatives of KMP -

Sri Mahabir Prasad Periwal - Husband of Managing Director &mit Meenakshi Periwal - Daughter in law of Managing Director

Sri Manish Periwal - Son of Managing Director Emt Neha Periwal - Daughter in law of Managing Director

5ri Ashish Periwal - Son of Managing Direclor Sri &ditya Somani - Brother of Managing Director

Subsidiary - Aszociates - i

Outlook Dealcom Pvt. Ltd. Fianeer Plastic industries Lid

Ideal Plaza Pvt Ltd

Sheela Timber Industries Ltd

Purma Plast Put Ltd {ceased during the vear)
Enterprises over which Key Management Personnel having significant influence -

Pigneer Protec Ltd - Amalgamated w.e.f 01,/08/2022 Spectrum Cutsourcing Solutions Put Ltd
Periwal Industrial Corporation Ltd - Amalgamated w.e.f 017042022 Accord Retail Yentures Pyt Ltd

Pioneer Polyfeb Ltd - Amalpamated woe f 017042022 Wew Aze Warehousing Put Ltd

Pioneer Plastic Warls Put Ltd Mew Age Logistics Pt Ltd

Malancha Polymers Pyt Lid Cldorado _I_-i::_r!dings Pyk. Ltd.

Ploneer Urban Land & Infrastructure Ltd. C::-n;.:r:l‘[@i_ﬂéﬂ_’;ﬁéﬁqls Put L.

Purma Overseas Pvt Lid ’ o, S




Badridas Investment Company Limited

Notes to the Consolidated Financial Statement

(Al Amount in Rupees Lakhs, unless otherwise
MNote 31: Related Party Disclosure (Contd.....)
31.2 Related party Transactions :

stated)

Particulars e Az al

March 31, 2024 March 31, 2023
Employee Benefit Expenses
Key Management Personnel -
Mr. Ashok Banerjee 297 310
Mirs, Priti Parakh 534 5.15
hir. Abshishek Lohia 0.43 :
s, Rinkl Jain 326 3.75
Revenue from Operation -
Interest on Loans
Relatives of Key Management Personnel -
Manish Feriwal 289 3.48
Associates -
Ideal Plaza Pwt Ltd 0.10 -
Pioneer Plastic industries Ltd - 0.57
Purma Plast Pvt Ltd {ceased during the vear) 16.07 1077
Sheela Timber Industries Ltd 0.07 £
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Pyt Ltd 0.16 0.01
Other Income -
Rent Received
Enterprises over which Key Management Personnel having significant influsnce
Eldorado Holdings Pvt. Lid. 0,50 010
Purrma Plast Pvt Ltd [ceased during the year) 0.60 010
Malancha Polymers Put Lid .60 0.10
Finance Costs -
Interest Expenses
Subsidiary - '
Outlook Dealcom Pyt. Ltd, | 0.68 =
Associates - |
Sheela Timber Industries Ltd 7.83 517
Pioneer Plastic Industries Ltd .64 =
Ideal Plaza Pyt Ltd 035
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Put Ltd 83 -
Eldorado Holdings Pyvt. Ltd, | 5.84 3.47
Purmia Overseas Pyt Lid | 5.98 476
Pioneer Plastic Works Pyt Ltd 2,70 .25
Pioneer Urban Land & Infrastructure Ltd. 3294 3728
Consolidated Aerials Pvt Ltd. | Z:05
Unsecured Borrowings - ! 5
Subsidiary - i
Outlock Dealeom Put. Ltd. ! 103.00 -
Associates -
Sheela Timber Industries Ltd 137.44 190.00
Pioneer Plastic industries Ltd 65,80 -
Ideal Plaza Pvt Ltd Br.a2
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Put Ltd 74.05 -
Eldorado Holdings Pvt. Ltd. f4.55 215.00
Purma Overseas Pt Lid I 51.18 145,00
Pigneer Plastic Works Pyt Ltd i e | &£ 256.78 33.00
Pioneer Urban Land & infrastructire Ltd. f i = =




Badridas Investment Company Limited

Notes to the Consolidated Financial Statemeant
{All Amount in Rupees Lakhs, unless otherwise stated)

MNote 31: Related Party Disclosure {Contd.....)
31.2 Related party Transactions :

Particulars

Asat
March 31, 2024

Az at
March 31, 2023

Unsecured Borrowings repaid -

Subsidiary -
Cutlook Dealcom Put. Ltd. 77.48 a
Associates -
Sheela Timber Industries Ltd 33893 0.52
Pigneer Plastic Industries Lid 21,81 7
Ideal Plaza Pvt Ltd 0.01
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Put Ltd 74.13 =
Eldorado Holdings Pvt. Ltd. 148.70 7535
Purma Overseas Pyt Ltd 151.88 048
Pioneer Plastic Works Put Ltd 85.27 0.0z
Pioneer Urban Land & Infrastructure Ltd. 329 356,83
Consolidated Aerials Put Lid, - 180.32
Inter Corporate Loans -
Associates -
Ideal Plaza Pyt Ltd 5.40
Sheela Timber Industries Ltd 44.95 -
Purma Plast Pvt Ltd (ceased during the year) 291.45 -
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Pyt Ltd 31:35 7.50
Inter Corporate Loans realised -
Relatives of Key Management Personnel -
Manish Periwal 20000 -
Associates -
Ideal Plaza Pvt Ltd 1.40 -
Sheela Timber Industries Ltd .01 -
Pioneer Plastic Industries Lid 9135
Purma Plast Pvt Ltd {ceased during the year) 357.28 10.00
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Pvt Ltd 11.52 5.00
MNote 31.3: Qutstanding Balances of Related Parties
2 As at As at

Farticulars March 31,2024 | March 31,2023
Unsecured Borrowings -
Subsidiary -
Outlock Dealcom Pyt. Ltd. ) 26.21
Associates -
Sheela Timber Industries Ltd 7.05 200.71
Pioneer Plastic Industries Ltd 4462 -
tdeal Plaza Pvt Ltd 8725 -
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Pyt Ltd .74 =
Eldorado Holdings Pvt. Ld. &4.80
Purmia Overseas Pyt Ltd 54.56
Pioneer Plastic Works Pyt Ltd BT 20744
Pioneer Urban Land & Infrastructure Ltd. AP B 432920
Consolidated Aerials Put Ltd. : 1.4




Badridas Investment Company Limited
Notes to the Consolidated Financial Statément
{All Amount in Rupees Lakhs, unless otherwise stated)
MNote 31: Related Party Disclosurs (Contd.....)
MNote 31.3: Outstanding Balances of Related Parties

Particulars As at As at
March 31, 2024 March 31, 2023

Inter Corporate Loans -
Relatives of Key Management Personnel -
Manish Periwal 7806 95.17
Aszociates -
Ideal Plaza Pyt Ltd g.16
Sheeala Timber Industries Ltd 45.03
Purma Plast Pvt Ltd (ceased during the year) 170.14 214.41
Enterprises over which Key Management Personnel having significant influsnce
Malancha Pobymers Put Ltg 22,51 251
Employee Benefit Expenses Payahle
Key Management Personnel -
Mr. Ashok Banerjee 0.16 0.89
Mirs, Priti Parekh 35 030
hrs, Rinki Jain - Q.28

Note 32: Contingent Liabilities and Commitments

For the year ended | For the year ended

‘Particulars
March 31, 2024 March 31, 2023
i) Contingent Lizhilities (not provided for) in respect of :
Disputed income tax matters of Pioneer Polyfeb Ltd (amalgamated with the Company
in previous year in terms of an order passed by Honurable NCLT, Kolkata Bench vide 55392

its order dated 21st April, 2022) contested in appeals

{These disputes maostly relate to arbitary disallowances of claims of the COompany
under income tax law, which are under appeal. The management is of the view that
these demands are not sustainable in law and is hopeful of succeeding in appeals)

i) Commitments :

Estimated amount of contracts remaining to be executed on capital accounts and not =

Mote 33: Additional Regulatory Information

33.1 The Company does not Rave any Benami property, whers any procecding has been initiated or pending against the Group for
holding any Benami property.

23.2 The Company does not have any transactions during the year with companies struck off,

33.3 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

33.4 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year:

33.5 The Company does not have any such transaction which is not recorded in the bools of accaunts that has been surrendered
ar disclosed as income during the year in the tax assessments under the Income Tax Act, 1861 {such as, search or survey or any
ather refevant provisions of the Income Tax Act, 1961).

33.6 The Company is not declared wilful defaulter by any bank or financial Institution or other lender,

33.7 The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources
or kind of funds} to any other persan(s) or antitylies), including foreign entities (Intermediaries) with the understanding |whether
recorded in writing or otherwise) that the Intermediary shall;

33.7.1 directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

33.7.2 provide any guarantee, security or the like to or on behalf af the Ultimate Beneficiaries.

33.8 The Company has not received any funds from any ather persenish or entityiies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

33.8.1 directly or indirectly lend or invest in other persons or entities identified in any mannerwhatsoever by or on behalf of the
Funding Party |Ultimate Beneficiaries) or VAR

o L

33.8.2 provide any guarantee, security or the like to.or on behalf of the Ultimate Benefigiaries. £




Badridas Investment Company Limited
Notes to the Consolidated Financial Statement
(All Amount in Rupees Lakhs, unless otherwise stated)
Note 34: Ratios as per Schedule lll requirements
Capital to risk-weighted assets ratio {CRAR), Tier | CRAR and Tier Il CRAR are not applicable to the Company.

MNote 35: Scheme of Arrangement for Amalgamation

The Board of Directors of the Company at its meeting held on 24th August, 2013 had approved the Scheme of amalgamation and
subsequently filed with National Company Law Tribunal (NCLT} for amalgamation of J5SM Investments Limited, Periwal Industrial
Corporation Limited, Pioneer Polyfeb Limited and Pioneer Protec Limited {all being promoter controlled entities) into the
Company. The Scheme has been approved by Honurable NCLT, Kolkata Bench vide its order dated 21st April, 2022 (formal order
received on 6th May, 2022) with effective from the Appointed Date viz the first day of April of the financial year on which the
certified copy of the order of the NCLT has been passed i.e., Ist April, 2022,

On Amalgamation, 1,76,820 equity shares of the Company held by these transferor companigs were automatically cancelled on
and from the effective date.

Simultaneously and concurrent with such cancellation the Company is to issu and allott as per exchange ratio stated in the said
scheme number of equity shares i.e. 4,89,029 each fully paid up to the shareholders of Transferor Companies. (Filing of Return of
Allotment still pending)

Accounting of amalgamation as per approved Composite Scheme:
(i} The Company recorded the assets, liabilities and reserves of the Transferor Companies, vested in it pursuant to this Scheme, at
their respective book values as appearing in the books of the Transferor Companies;

[ii} The loans and advances or payables or receivables or any other investment or arrangement of any kind, held inter se, between
the Transferor Companies and the Company was cancelled. The Company cancelled its equity shares held by the Transferor
Companies and issued as per exchange ratio stated in the said scheme numbers of its equity shares to the shareholders of the
Transferor Companies; and

(iii) The difference between the book value of assets, liahilities and reserves as reduced by the face value of the equity shares
issued by the Company and after considering the cancellation of inter-company investments was recorded within Other Equity of
the Company.




Notes to the Conselidated Financial Statement
(All Amount in Rupees Lakhs, unless otherwise stated)

Badridas Investment Company Limited

MNote 35: Scheme of Arrangement for Amalgamation {Contd.....}
The book value of assets, liabilities and reserves acquired from Transferor Companies were

Particulars

As at April 01, 2022
fnfter Merger)

Amountin %

ASSETS
1. Financial Assets
Cash and cash equivalents 110.85
Trade Receivables 3.22
Inventories (Stock-in-Trade) 0.55
Loans 122.00
Investments 2,513.85
Other Financial assets 11.21
Taotal Financial Assets 2,761.68
2. Non-financial Assets
Inventorias (Investments held as Inventories) 291.92
Current tax assets 8.65
Property, Plant and Eguipment 4920
Other non-financial assets 0.06
Total Non-financial Assets 349.83
Total Assets 3,111.52
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 1,481.00
Other Financial Liabilities 204.04
Total Financial Liabilities 1,685.04
2. Non-Financial Liabilities
Provisions 4.61
Deferred Tax Liabilities (Net) 42218
Other Non-Financial Liabilities 16.68
Total Non-financial Liabilities 443.47
EQUITY
Equity Share capital 96.53
Other Equity 886.48
Total Equity 983.01
Total Liabilities and Equity 3,111.52




Badridas investment Company Limitod
Notes to the Consclidated Financial Statement
(Al Amount in Rupees Lakhs, unless otherwise stated)
36. Enterprises consolidated as Subsidiaties and Associate in accordance with Accounting Standard 23 "Accounting for Investment In Associatés in Consolidated
Financial Statements :

Name of the Enterprise Country of Froporticn of
Incorporation ownership interest
31st March, 2024
Subsidiary -
Outlook Dealcom Pyt Lid India T1.62%
Associate-
tdeal Plaza Pyt Ltd India 41,75%
Sheetal Timber Industries Lid India 48.21%
Pioneer Plastic Industries Ltd India 30.26%
Name of the Enterprise Country of Fropeortion of
Incorporation ownership interest
31st March, 2023
Subsidiary -
Dutlook Dealcom Pet Lid India 59.95%
Associate-
Idéal Plaza Pyt Ltd India 41.75%
Pioneer Plastic Works Put Ltd India 2243
Purma Cwverseas Pyt Lid India 22.06%
Sheetal Timber Industries Ltd India 18, 18%
Purma Plast Pyt Led India 41.34%
Pioneer Plastic Industries Ltd India 30, Z6%
37. Disclosures as required under Schedule Ui to the Companies Act 2013 with respect to consolidated financial statements
A} As at and for the year ended March 31, 2024
Name of the Enterprise Mk sssts | e tabat assnts Share of Profit/|Loss)
minus total Liabilities
As % of As Yof
Consolidated Amoiint Consolidated Amount
net assets Rs. profitfloss Rs.
Parent -
Badridas Investment Company Limited 40,905 1,406.26 04.47% 280,20
Subsidiary -
CQutiook Dealoom Pt Ltd 3869, 1,330.10 -7.93% [23.51)
Associate-
ideal Plaza Put Ltd 1.87% 98.77 4.21% 12,49
Shectal Timber Industries Ltd 10.48% 36042 1.43% 4.23
Pioneer Plastic industrias Ltd 7.06% 24269 T.82% 2319
100.00% 3,838.24 100.00% 296.59
B} As at and for the year ended March 31, 2023
Name of the Enterprise Mot Ravets Le, tutala“m Share of Profit/[Loss)
minus total Liabilities
As % of As % of
Consolidated Amount Consolidated Amount
net assets Rs. profit/loss Rs.
Parent -
Badridas Investment Company Limited -6.26% {127.16) -584.05% (134,79)
Subsidiary -
Outlook Dealcom Pyt Lid 67.10% 1,362.36 4E.03% 10.50
Assoctiate-
ideal Plaza Put Ltd 4.29% B7.19 -5.95% (1:53)
Pioneer Plastic Works Pyt Lid 3.22% 55.34 103.95% 2358
Purma Overseas Put Ltd 5.29% 107.31 44.18% 10,02
Sheetal Timber Industries Ltd 14.52% 294.90 270.64% G1.41
Purma Plast Pvt Ltd A.80%) 9126 -TE_B8% {17.89]
Pianeer Plastic Indwstries Ltd 7.35% 149,13 313.07% 7103
J a4 F20D.00% 2.030.32 100.00% 22.69




Asat 31st Mavch, 2024

Badridas Investment Company Limited
Notes [0 the Consolidated Financial Stateiment

{All Asvount in Rupees Lakhs, unless otherwise stated)
FTike deeds of Immovable Froperty ot hield in the nane of the Company

Helevant line item in

Drescription of ifem of

Gruss Carrving Yalue [Title Deeds: held in

Whether title deed holder is al

I"mpcr!}r held

sinoe

Reazon for not being held in the

the Balance Shect property thie name of promoter, director or refative of|which date name of (he Company
promoterdirecior or employee of
promoteydirecion
Ijro}'l-erw. Flant  -ard Bl - Ko F Y 100595 J:':cglsu.'rml in name  of  the
Heguipnaent t Company during thie year
A5 at 51sl March, 2023
Relevant line item iniDescription of item of|Gross Carvying Value [Title Deeds held n|Whether Gifle decd holder @5 a|Properly held  since|Reason for nol Being held in the

the Balance Sheet propery the niome of promoter, director ororelative of iwhich date name of the Company
promoter’director or employes of
promoten/dinsctor
Fropery acguired theeugh
Property, d PR o
El.]uip.TrEml L o EBatlding G720 [ Moneer Polyfeb Lid hin EX 19550 amalpamation, the change in lhe

namne of the Compasy i pending




Badridas Investment Company Limited
Notes to the Consolidated Financial Statement
(All Amount in Rupees Lakhs, unless otherwise stated)
MNote 39:
Previous year's figures have been regrouped wherever necessary, to confarm, to current year's classification,

Note 40;
These consolidated financial statements have been approved by the Board of Directors of the Company on September 5, 2024 for
issue to the shareholders for their adoption.

Accompanying Notes form an integral part of these Financial Statements
As per our report of even date attached
For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR hﬂwﬁjj_:f_&g QL

Progrietor e Aruna Periwal Ashish Periwal
Membership No. 055341 _ -.:-,'f-’."{_'“:;" TN Managing Director Director :
For and on behalf of flinr (DIN : 00013686) (DIN ; 00015227)

P K Jhawar & Co. o e 5

Chartered Accountants \TE dokata- 00 V& N‘),V‘ ‘

Firm Regn. No. 322830F o~/ Abhishel Lokia
Kolkata, R Priti Parekh Abhishek Lohia

5th September, 2024 Chief Financial Officer Company Secretary



Badridas Investment Company Limited
Schedule of the Balance Sheet of a Non-Banking Financial Company
(All Amount in Rupees Lakhs, unless otherwise stated)
Disclosures of details as required by para 13 of Non Banking Financial {Non-Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2007:

Particulars Amount Qutstanding| Amount Overdue

Liabilities Side :
1. Loans and advances availed by the NBFCs inclusive of Interest accrued thereon
but not paid:
(a) Debentures : Secured MiL ML

Unsecured MIL ML

{Other than failing within the meaning of public deposits)

{b) Deferred Credits ML MIL
(c) Term Loans MIL ML
(d) Inter-coporate Loans and Borrowings 836.21
(e} Commercial Paper MIL MIL
(f) Public Deposits NIL MIL
{g) Other Loans (specify nature) MIL NIL
Assets Side :

2. Break-up of Loans and Advances including bills receivable
{ather than those included in (3) below):

{a) Secured NIL MIL
(b) Unsecured 294.92 MIL
3. Break-up of Leased Assets and stock on hire and hyothecation loans counting
towards AFC activities

{i} Lease assetsincluding lease rentals undersundry debtors::
(a) Financial Lease
(b) Operating Lease

{ii} Stock on hire including hire charges under sundry debtors NIL MIL
{a) Assets on hire
(b) Repossessed Assels

(i} Hypothecation Loans counting towards EL/HP activities
(a) Loans where assets have been repossessed
(b} Loand other than (a) above

Particulars Amount Outstanding

4. Break-up of Investments :
Current Inyestments ;
1. Quoted :
{i} Shares :{a) Equity g
[b) Preference =
{ii) Debentures -
(iii) Units of Mutual Funds =
(ivl Government Securities ; 5
(v) Others (please specify) -
2. Unguoted ;
(i} Shares:(a) Equity
{b) Preference
(i} Debentures =
{iii} Units of Mutual Funds =
{iv) Government Securities
(v} Others (please specify) =




Badridas Inuastenent Company Lmited
Schedule of the Balance Sheet of a Non-Banking Financial Cormgany
[Adl Amount in Rupees Lakhs, unless otherwise stated)

Disclosures of detalls as requirad by para 13 of Non Banking Financial (Non-Depasit Accepting or Helding) Companles Prudentlal

Morms [Reserve Bank) Directions, 2007 {Contd._}

-

Particulars

Ameunt utstanding

. Break-up ol Investments:
Long Tedi iwestments @ (AL Cost)
1. Clupted ©

(i} Shares : (a) Equity

b} Preference
&) Debentures
{idi] Units of Masteal Funds
() Government Securities
{v} Dthers (please spocify)

I, Ungquoted

(I} Shares ; (3] Equity

(] Prefarence
(i) Debentures
(i) Wnits of Mitual Funds
() Governament Securities
fw]) Othars [please specify)

175108

{Pleate see Mote 1 belaw]

5. Borrower group-wise classification.of all leazed assets, steck-on-hive and loans and advances

Farticulars

Amount Net of Provision

Secured Unseguered Total

1. Related Partbes

&} Subsidiaries

(b} Companies in the same group

- 235492 13492

(c) Other refated parties

2, Dther than Related Partics

Total

- 298,32 134,92

and unguoted) (Please see Note 2 below)

B. Investar group-wise classifecation of all investement and inventonias feurent and long termy in shares and sacuarities. |both guected

Markat Value/ Book Value (Nt of
Particulars Break up or Fair Prowvisions]
alse or NAV
1. Related Partees
{2} Subsldiaries AL il
(b} Companias in the same proup 1,232.80 Lr2ea7
fc) Orthor related parties TaE.24 | 2703
L. Dther than Related Parties 50,12 22.00
Totad 3.011.15 i, 1.773.08
7. Other Information ;
= 3 ] Particilars Book Value
[iy Gross Mon-Performing Assats
[a] Rielated Partias
[a] Cther than Related Parties
[ii} Met Mon-Performing Assets bl
[a] Related Partfes
[a) (eher than Relatad Partes

[iii} Assets acquired in satisfaction of debls

B. Exposure to Real Estates both direct or indirest - NIL
4. Related Party Transactions :

Daetails of all traniactions with related parthes has been ghven in note 31 of the finandial statemonts

MNotes:

L. Provisioning norma shall ke apalicable as prescribed In the Non-Banking Financial Companies Prudentizl Norms (Reserve Bank)

Directions, 1958,

2. bl Accaunting Standards and Guidance Motes lsued by ICAL are applicable ncluding for valuation of investments and other assets
a3 aleg assels acquired in sMisfaction of debt, Howewer, market value in respect of quoted investments and break unfalr vaduisHAN
In respect of unguoted imectmonts should be disdloged in respective of whether they are classificd a5 long term or cwrfent n

columen (B above,

Far & an behalf of the Board of Directo
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Kolkata,
5th Septembaer, 2029

Bruimi Periwal
Manzging Director
(DN - D001 3E26)
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Priti Parekh
Chivet Financial Qificer

Kzhish Periwal
Direcion
(Db GO0E5227)
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Abhishek Lohia
Campany Secretany



